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CERTIDÃO DE JULGAMENTO

CORTE ESPECIAL
 

 
Número Registro: 2021/0044467-7 PROCESSO ELETRÔNICO APn 1.076 / DF

MATÉRIA CRIMINAL

Número Origem: 10207019620204010000

PAUTA: 19/11/2025 JULGADO: 19/11/2025

Relatora
Exma. Sra. Ministra  NANCY ANDRIGHI

Revisor
Exmo. Sr. Ministro JOÃO OTÁVIO DE NORONHA

Presidente da Sessão
Exmo. Sr. Ministro HERMAN BENJAMIN

Subprocuradora-Geral da República
Exma. Sra. Dra. LUIZA CRISTINA FONSECA FRISCHEISEN

Secretária
Bela. BÁRBARA AMORIM SOUSA CAMUÑA

AUTUAÇÃO

AUTOR : MINISTÉRIO PÚBLICO FEDERAL 
RÉU : GLADSON DE LIMA CAMELI 
ADVOGADOS : TARCISIO VIEIRA DE CARVALHO NETO  - DF011498

 RAFAEL DE ASSIS HORN  - SC012003
 EDUARDO AUGUSTO VIEIRA DE CARVALHO  - DF017115
 TICIANO FIGUEIREDO DE OLIVEIRA  - DF023870
 PEDRO IVO RODRIGUES VELLOSO CORDEIRO  - DF023944
 MARCIO LOPES DE FREITAS FILHO  - DF029181
 TELSON LUÍS CAVALCANTE FERREIRA  - DF028294
 RENATO FERREIRA MOURA FRANCO  - DF035464
 VINICIUS RODRIGUES AROUCK FERREIRA  - DF043173

ADVOGADOS : LUCIANA PADILLA GUARDIA  - SP376472
 MARCELO NEVES REZENDE  - RJ204886
 JOSE EDUARDO MARTINS CARDOZO  - SP067219
 PEDRO LUÍS DE ALMEIDA CAMARGO  - SP390349
 FRANCISCO FELIPPE LEBRAO AGOSTI  - SP399990

ADVOGADA : MARIANA BEDA FRANCISCO  - SP408044
ADVOGADA : ANA CAROLINA BASTOS DE CARVALHO FERRARI  - GO037313
ADVOGADA : GABRIELA LOPES BARROS  - DF067242
ADVOGADOS : MAYRA JARDIM MARTINS CARDOZO  - DF059414

 MAURO FISELOVICI PACIORNIK  - DF068167
 EDUARDO LASMAR PRADO LOPES  - DF069753
 HUGO NUNES NAKASHOJI NASCIMENTO  - DF069604

ADVOGADA : POLIANE CARVALHO ALMEIDA  - DF069966
ADVOGADOS : THAÍS CRISTINA FREITAS MARQUES  - DF063422

 FELIPE THIAGO TINGO DE LIMA  - DF068677
 MÁRIO HENRIQUE NÓBREGA MARTINS  - DF071629
 PEDRO DE OLIVEIRA DA CUNHA AMORIM DE SOUZA  - RJ207453

ADVOGADA : MARIA ELISA DE ALMEIDA ARRAES  - DF075598
ADVOGADOS : LAURA AITH BALTHAZAR  - SP498795

 FELIPE ANDRADE DE CALDAS LINS  - DF077522
ADVOGADOS : IVES NAHAMA GOMES DOS SANTOS  - SP494079

 BRUNO ALMEIDA SILVA  - DF068866
 CARLOS ROBERTO DA ROCHA REIS JÚNIOR  - DF063304
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MATÉRIA CRIMINAL

CERTIDÃO

Certifico que a egrégia CORTE ESPECIAL, ao apreciar o processo em epígrafe na 
sessão realizada nesta data, proferiu a seguinte decisão:

Adiado para a sessão de julgamento da Corte Especial do dia 3.12.2025.
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RaVBRd� BR� cVbfVBeRUR� T`BgVcdR� UV� VBecV� ;RScZV]� #RcTYVc%� deTZ`� URhYRedRaa�
AfcRB`�V�dfR�Vda`dR
n��W]
�2
)-1��V�bfV�mO


P�B`�aceacZ`�F5D!�
2&+)++%�U`TfAVBe`
`BUV� T`BdeR� `� � U`� AVBTZ`BRU`� UZ^]`X`%� Y^� R� T`BeZBfZURUV� URd� cVWVcZURdacZBe
T`BgVcdRd�V�BRUR�UV�Vda§cZ`�b�AVBTZ`BRU`�VA�cV]Ra``�R`�UVWVBUVBeV
n��W]
�2
)-2�


5Ufk� bfV� B``� Y^� bfR]bfVc� V]VAVBe`� bfV� aVcAZeR� RWZcARc� `
VBg`]gZAVBe`�U`�RTfdRU`�T`A�R�T`BdeZefZa``�UR�G7D%�`f�AVdA`�dfR�TZcBTZR�d`ScV
R�cV]Ra``�VdeRSV]VTZUR�VBecV�R�AfcRB`�V�R�FZ`�BVXc`%�eRAa`fT`�R�ac`gR�UV�R]XfAR
`cUVA�U`�UVBfBTZRU`�aRcR�;#98GCB�V�FC8F ;C�A5BI9#


5WZcAR�bfV�`d�Re`d�UV�aVcdVXfZU`d�aV]R�VAacVdR�AfcRB`�B``�VdeRgRA
BR�VdWVcR�WfBTZ`BR]�U`�RTfdRU`�V�bfV%�mO


P�BR�BRccReZgR�RTfdReecZR%�R�RUVd``�z�5FD
dVcgZcZR�T`A`�`�aceacZ`�Re`�UV�UZdaVBdR�ZBUVgZUR�z�]ZTZeRa``�V%�R`�AVdA`�eVAa`%�`
Re`� UV� `WdTZ`� ac`AVeZU`� V� cVR]ZkRU`� aRcR� WZBd� UV� T`ccfaa``%� dVBU`� bfV� R
T`BecReRa``�UR�AfcRB`�b�`�bfV�eVcZR�aVcAZeZU`�`�cVaRddV�U`d�gR]`cVd�U`�T`BecRe`
B� 
)
+)
2� aRcR� `� aRecZAfBZ`� U`� UVWVBUVBeV� l� gRBeRXVA� ZBUVgZURn
� �V&GH!� W]

2
).,�


5a`BeR�gZ`]Ra``�R`�acZBTdaZ`�U`� %�d`S�`�RcXfAVBe`�UV�bfVBV�SZd�ZB�ZUVA
mO


P� 5� T`BecReRa``� UR� AfcRB`� B``� RaVBRd� W`Z� `� Re`� UV� `WdTZ`� RecZSfdU`� R`
UVWVBUVBeV%�ARd�eRASbA�W`Z�`�AVZ`�aV]`�bfR]�eVcZR�dZU`�gZRSZ]ZkRUR�R�`SeVBa``�UV
gRBeRXVA� ZBUVgZUR%� [^� bfV� dVA� `� 7`BecRe`� B
� 
)(+)
2%� R� VAacVdR� B``� eVcZR
cVaRddRU`� `d� gR]`cVd� z� FZ`� BVXc`� VA� dfa`de`� SVBVWdTZ`� U`� ;`gVcBRU`c
n� �W]

2
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5]VXR� bfV� `d� Re`d� UV� `WdTZ`� RecZSfdU`d� aV]`� B``� VdeRgRAaRcbfVe�
T`AacVVBUZU`d�UVBecV�Rd�RecZSfZagVd�U`�;`gVcBRU`c�V�dfdeVBeR�RfdcBTZR�UV�ac`gR
UR� AReVcZR]ZURUV%� RUfkZBU`� bfV� B``� Y`fgV� gZ`]Ra``� U`� UVgVc� UV� cVR]ZkRc
ac`TVUZAVBe`�]ZTZeReecZ`%�eVBU`�dZU`�VWVeZgRUR�RUVd``�R�ReR�UV�cVXZdec`�UV�acVa`d


9A�cV]Ra``�R`d�dfa`de`d�Re`d�acReZTRU`d�aRcR�XRcRBeZc�R�VdeRSZ]ZURUV�U`d
TcZAVd%�`�UVBfBTZRU`�RWZcAR�bfV�R� dfa`deR�gRBeRXVA� ZBUVgZUR� TRcRTeVcZkR�SZd� ZB

�VA�cV]Ra``�R`�UV]Ze`�UV�aVTf]Re`%�[^�bfV�mO


P�`�Re`�UV�`WdTZ`�UR�T`ccfaa``�bZUVA
BRccRU`� T`A`� dVBU`� `d� aRXRAVBe`d� UR� GVZBWcR� z� AfcRB`%� VBbfRBe`� `d� Re`d
ZAafeRU`d� T`A`� DVTf]Re`� dVcZRA� `d� aRXRAVBe`d� cVR]ZkRU`d� aV]R� AfcRB`� zd
VAacVdRd�T`A�bfVA�ARBeZBYR�G7D
n��W]
�2
)./�


5a`BeR�RfdcBTZR�UV�AReVcZR]ZURUV�V�Rfe`cZR�BR�ac^eZTR�U`�Re`�UV�`WdTZ`%
RUfkZBU`� bfV� mO


P� Rd� ]ZSVcRagVd� aRcR� aRXRAVBe`d� UV� `ScR� VcRA� WVZeRd� aV]R
GVTcVeRcZR� UR� :RkVBUR%� a`c� AVZ`� UV� d`]ZTZeRa``� UZcVeRAVBeV� cVR]ZkRURd� aV]`d
XVde`cVd� URd� UVARZd� dVTcVeRcZRd
�B``�YRgZR� ZBXVccBTZR� R]XfAR�U`�;`gVcBRU`c%� V
V]V�B``�eZBYR�mR�dfR�UZda`dZa``n�bfRZdbfVc�gR]`cVd�feZ]ZkRU`d�aRcR�`�aRXRAVBe`�UR
AfcRB`
n��W]
�2
).0�


B`�e`TRBeV�R`�cVTVSZAVBe`�UV�gR]`cVd%�RWZcAR�bfV%�aRcR�R�T`BWZXfcRa``
U`�TcZAV�UV�T`ccfaa``�aRddZgR%�B``�SRdeR�`�cVTVSZAVBe`�UV�gR]`cVd%�ARd%�dZA%�R
aVcdVXfZa``� UV� fA� Re`� UV� `WdTZ`� �W]
� 2
).2�
� 8VgV� YRgVc� BVi`� VBecV� R� gRBeRXVA
ZBUVgZUR�V�R�ac^eZTR�U`�Re`�UV�`WdTZ`


9A�cV]Ra``�R`� WZBRBTZRAVBe`�U`�RaRceRAVBe`� ]`TR]ZkRU`�VA�G``�DRf]`
(GD%� RddVgVcR�bfV�BR�AZBfeR�U`� dfa`de`� T`BecRe`�UV� T`AacR�UV� ZAegV]%� a`cbA%
B``� Y^� bfR]bfVc� ZBW`cARa``� B`� dVBeZU`� UV� bfV� `d� aRXRAVBe`d� WZTRcZRA� d`S
cVda`BdRSZ]ZURUV�UR�7`Bdecfe`cR�FZ`�BVXc`%�eVBU`�dZU`�Via`deR�dfa`deR�bfVScR�UR
TRUVZR�UV�TfdeeUZR�U`� �U`�bfR]�W`Z�ViecRdUR�R�AZBfeR�U`�T`BecRe`
ZaRU

5]VXR� bfV%� T`A� SRdV� B`d� ViecRe`d� T`BdeRBeVd� U`� F5D!� ),.(+)++%� R
TV]VScRa``�U`�T`BecRe`�UV�T`AacR�V�gVBUR�aV]R�FZ`�BVXc`�W`Z�VA� %�RBeVd+)(,(+)+)
U`�ebcAZB`�URd�BVX`TZRagVd�ZBW`cARURd�B`�F :�.)1,/


B`�e`TRBeV�R`�T`BecRe`�UV�acVdeRa``�UV�dVcgZa`�UV�RcbfZeVefcR�VA�B`AV
U`� UVBfBTZRU`%� `� RTfdRU`� RWZcAR� bfV� VddV� U`TfAVBe`� eRASbA� W`Z� ViecRdU`� U`
TZeRU`� V�bfV�R�cVWVcZUR�RgVBaR�W`Z�WZcARUR�T`A�R�VAacVdR�F C�B9;FC%�UZcZXZURZaRU�
aV]`�dVf�ZcA``�;#98GCB


B`�e`TRBeV�R`� �VBgZRU`�a`c�;#98GCB�R`�RTfdRU`%�R�UVWVdR�R]VXRV&ARZ]
bfV�B``�dV�dRSV�mO


P�R�UReR�U`�cVWVcZU`� %�UV�`BUV�eVcZR�dZU`�ViecRdUR�R�ZUVZR�UVacZBe
bfV� `� � dVcZR� aRcR� mRT`AaRBYRAVBe`� UR� `ScRn� a`c�;]RUd`B%� BVA�`�A`eZg`]`XZB
aV]`�bfR]�`�AD:�RWZcAR�ecReRc&dV�U`�AVdA`�RaRceRAVBe`�U`�7`BU`AdBZ`�5]RAVUR
!RcUZBd%�d`ScV�`�bfR]�B``�Y^�bfR]bfVc�AVBa``�BR�ZARXVA�T`]RTZ`BRUR�RTZAR
n��W]
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9A�cV]Ra``�z�AZBfeR�U`�ZBdecfAVBe`�UV�UZgecTZ`%�`�RTfdRU`�RWZcAR�bfV
mO


P�[^�dV�UZg`cTZ`f�UR�GcR
�5BR�DRf]R�V�B``�T`BdeR�U`d�SVBd�Rcc`]RU`d�B`�ac`TVdd`
UV�UZgecTZ`�`�AVBTZ`BRU`� RaRceRAVBe`
� 9%� VA� dVf� ZBeVcc`XReecZ`%� `� UVWVBUVBeV
RWZcA`f�UVdT`BYVTVc�UR�ViZdecBTZR�U`�U`TfAVBe`n��W]
�2
)/.�


5Ufk�bfV�`� TZeRU`� ZAegV]�aVceVBTV�R�9#58 C�75A9# %� aRZ�U`�RTfdRU`%
eVBU`� `d� ZcA``d� UZdTfeZU`� R� T`AacR� U`� ZAegV]� aRcR� XRcRBeZc� fAR� VdeRUZR
T`BW`ce^gV]�V�dVXfcR�aRcR�`�dVf�XVBZe`c�VA�G``�DRf]`%�VA�cRk``�UV�UZRXBedeZT`�UV
T_BTVc�UV�af]A``�VA�+)
2


FVbfVc�R�RSd`]gZa``�U`�RTfdRU`%�T`A�VdeVZ`�B`�Rce
�,1/%�  %�   %�J�V�J  %�U`
7eUZX`�UV�Dc`TVdd`�DVBR]


B`� e`TRBeV� R`� aRXRAVBe`� UV� aRcTV]R� U`� gVdTf]`� HCMCH5� � #IL� GK-
GFL0�aV]R�7`Bdecfe`cR�FZ`�BVXc`�V�a`c�;]VUd`B�7RAV]Z�VA� WRg`c�U`�UVWVBUVBeV
�dVXfBUR�ZAafeRa``�U`�TcZAV�UV�T`ccfaa``�aRddZgR�%�`�RTfdRU`�RWZcAR�bfV�B``�Y^
ac`gR� UV� bfV%� Raed� R� TV]VScRa``� U`� 7`BecRe`� B
� 
)(+)
2%� R� F C� B9;FC� eVcZR
aRddRU`�R�bfZeRc�Rd�aRcTV]Rd�U`�WZBRBTZRAVBe`%�TYVXRBU`�R�VWVefRc�`�aRXRAVBe`
UV�1
%.- �UVddV�A`BeRBeV


5Ufk� bfV%� VA� dVUV� UV� ZBeVcc`XReecZ`%� R]VX`f� bfV� B``� ViZdeV� bfR]bfVc
eZa`� UV� d`]ZTZeRa``� `f� RbfZVdTcBTZR� ViacVddR� UV� bfV� `� RTfdRU`� cVTVSVcZR� R]XfA
eZa`�UV�gRBeRXVA�ZBUVgZUR�VA�ec`TR�UV�fAR�gVBR]ZURUV�UV�WfBagVd�a§S]ZTRd


5ddVgVcR�bfV�d`AVBeV�d`]ZTZe`f�bfV�dVf�aRZ�aRXRddV�aRceV�URd�aRcTV]Rd
UVddV� gVdTf]`%� UVdT`BYVTVBU`� T`A`� `� VWVeZg`� aRXRAVBe`� eVcZR� dZU`
`aVcRTZ`BR]ZkRU`


GfdeVBeR�RfdcBTZR�UV�T`BUfeR�U`�RTfdRU`�VA�cV]Ra``�R`�dfa`de`�TcZAV
UV� T`ccfaa``� aRddZgR� TRcRTeVcZkRU`� aV]R� a`dddgV]� RefRa``� VA� ac`]� UV� 9#q8 C
75A9# �!IB CF


5ddVgVcR� bfV� mGV� `�AVTRBZdA`� aRcR� `aVcRTZ`BR]ZkRc� `� dfa`de`� UVdgZ`
aRcR� `d� UVdeZBRe^cZ`d� WZBRZd� eZgVc� dZU`� R� ZBeVca`dZa``� UV� aVdd`Rd� [fcdUZTRd%� Zdd`
[RARZd� T`BWZXfcRcZR� fA� UV]Ze`� RfefB`A`� UV� T`ccfaa``� aRddZgR
n� �W]
� 2
)0/�%
TRcRTeVcZkRBU`� RaVBRd� T`BdfARa``� U`� UV]Ze`� UV� aVTf]Re`&UVdgZ`
� DfXBR� aV]R
RSd`]gZa``�bfRBe`�R`�TcZAV�UV�T`ccfaa``�aRddZgR%�B`d�eVcA`d�U`�Rce
�,1/%�    %�U`
7DD


B`� bfV� eRBXV� z� ZAafeRa``� U`d� TcZAVd� UV� ]RgRXVA� UV� UZBYVZc`%� `
RTfdRU`� RddVgVcR� bfV� mO


P� R� ReZaZTZURUV� U`d� WRe`d� RBeVTVUVBeVd� UVgV� XVcRc� `
ZBVbfdg`T`�cVT`BYVTZAVBe`�UR�ReZaZTZURUV�U`d�WRe`d�ZAafeRU`d�R�edef]`�UV�]RgRXVA
UV�UZBYVZc`
n��W]
�2
)01�


5cXfZ%� RZBUR%� bfV� ZBViZdeVA� T`BUfeRd� RfefB`ARd%� dVBU`� Rd� T`BUfeRd
BRccRURd�R�edef]`�UV�]RgRXVA�UV�UZBYVZc`�cZX`c`dRAVBeV�Rd�AVdARd�UVdTcZeRd�B`d
ZeVBd�acVTVUVBeVd�UR�ZBZTZR]
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9A� cV]Ra``�R`d� gR]`cVd� cVTVSZU`d�aV]R�VAacVdR� G9J9B�7CBGHFIsx9G%
mO


P�R�ViZdecBTZR�UV�fA�ZBeVcAVUZ^cZ`%�a`c�dZ�de%�B``�b�RaeR�R�T`BWZXfcRc�fA�UV]Ze`
RfefB`A`�UV�]RgRXVA�UV�UZBYVZc`�a`c�ZBVXRgV]AVBeV�aVceVBTVc�R`�ZeVc�TcZAZBZd�U`
aVTf]Re`&UVdgZ`
n��W]
�2
)1)�


5]VXR�bfV�mGV�fA�Re`�WRk�aRceV�U`�T`Aa]Vi`�UV�T`BUfeRd�UVdeZBRURd�R
T`BdfARc�`�UV]Ze`�RBeVTVUVBeV%�RZBUR�B``�ViZdeV�ac`Ufe`
�GV�B``�ViZdeV�ac`Ufe`
U`�TcZAV%�B``�a`UV�YRgVc�]RgRXVA�UV�UZBYVZc`
n��W]
�2
)1+�


5WZcAR� bfV� e`URd� Rd� UVARZd� ZAafeRagVd� UV� ]RgRXVA� UV� UZBYVZc`
T`BdeZefVA� �T`A�Rd�ZAafeRagVd�UV�T`ccfaa``�aRddZgR%� [^�bfV�e`U`d�`dSZd� ZB� ZUVA
dfa`de`d� gR]`cVd� eVcZRA� dZU`� cVaRddRU`d� R� edef]`� UV� cVTVSZAVBe`� UV� gRBeRXVA
ZBUVgZUR


9A�cV]Ra``�R`�cVTVSZAVBe`�UV�gR]`cVd�aV]R�5EI F �9B;9B�5F 5%�RUfk
bfV�Rd�TZeRURd� ecRBdWVccBTZRd� d``� ecReRURd�aV]R� ZBZTZR]� T`A`�dV� W`ddVA�`S[Ve`�UV
UV]Ze`d� UV� T`ccfaa``� ReZgR� V� aRddZgR� VA� T`BecRaRceZUR� z� dfa`deR� gRBeRXVA
ZBUVgZUR


5]VXR�bfV�`�AD:�UVB`AZBR�UV�]RgRXVA�UV�UZBYVZc`�`d�aceacZ`d�Re`d�UV
cVTVSZAVBe`�UV�dfa`deRd�gRBeRXVBd�ZBUVgZURd


5Ufk� bfV� d`AVBeV� a`UVcZR� ViZdeZc� R]XfAR� ZAafeRa``� UV� ]RgRXVA� UV
UZBYVZc`�B`�TRd`�UV�Re`d�a`deVcZ`cVd�R`�cVTVSZAVBe`�UR�gRBeRXVA�V�bfV�W`ddVA
`S[VeZgR� V� dfS[VeZgRAVBeV� UZcVTZ`BRU`d� R� `Tf]eRc� `f� UZddZAf]Rc� dfR� `cZXVA%
aVcAZeZBU`�R�cVZBdVca``�f]eVcZ`c�U`d�ReZg`d�BR�VT`B`AZR�W`cAR]%�WRe`�bfV%�dVXfBU`
`�RTfdRU`%�B``�ViZdeV�BR�ZBZTZR]�RTfdReecZR


5ddVgVcR�bfV�` �B``�T`Aac`g`f�bfV�`�UVBfBTZRU`� eVgV�R]XfA�aRcbfVe
eZa`� UV� aRceZTZaRa``� `f� dVbfVc� TZcBTZR� UR� ac^eZTR� U`]`dR� U`d� dfa`de`d� Re`d� UV
]RgRXVA�UV�UZBYVZc`


5WZcAR�bfV�`d�gR]`cVd�ecRBdWVcZU`d�VBecV�G9J9B%�5EI F �V�R�F C�B9;FC
B``�a`ddfVA�cV]Ra``�R]XfAR�T`A�`�RTfdRU`�V�bfV%�T`BW`cAV�cVec`AVBTZ`BRU`%�`
UVBfBTZRU`� B``� aRceZTZa`f� UR� T`BdeZefZa``� `f� R]eVcRa``� UR� G7D� VBg`]gVBU`� R
VAacVdR�AfcRB`


FVZeVcR� RcXfAVBe`d� UV� bfV� [RARZd� W`Z� SVBVWZTZRU`� aV]R� RbfZdZa``� U`
TZeRU`�RaRceRAVBe`�V�UV�bfV�UVdT`BYVTZR�R� W`cAR�V�`cZXVA�U`d�gR]`cVd�RcTRU`d
a`c�dVf�ZcA``%�;#98GCB
�5Ufk�bfV�B``�eVcZR�T`A`�dRSVc�bfV�`d�cVTfcd`d�eVcZRA
`cZXVA�B`�7`BecRe`�
)(+)
2


B`� e`TRBeV� z� ZAafeRa``� U`� TcZAV� UV� `cXRBZkRa``� TcZAZB`dR%� `
UVBfBTZRU`�RWZcAR�bfV�VddV�UV]Ze`�B``�dfSdZdeV%�VA�cRk``�UR�ReZaZTZURUV�U`d�WRe`d
UV]ZeZg`d� ZAafeRU`d� R`� RTfdRU`
� 5Ufk%� RZBUR%� bfV� `� � B``� T`Aac`g`f� `aRcbfVe
acVVBTYZAVBe`�U`d�cVbfZdZe`d�UR�`cXRBZkRa``�TcZAZB`dR
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5]VXR� bfV� `� WRe`� UV� `TfaRc� `� TRcX`� UV� 7YVWV� U`� D`UVc� 9iVTfeZg`
VdeRUfR]� B``� Rfe`cZkR� R� ZAafeRa``� UV]ZeZgR� W`cAf]RUR� aV]R� D;F%� cVgV]RBU`&dV
BdeZU`�ViTVdd`�RTfdReecZ`%�gZde`�bfV�`d�Re`d�BRccRU`d�aV]`�aRcbfVe�dVbfVc� W`cRA
acReZTRU`d�`f�dVcZRA�UV�RecZSfZa``�RUAZBZdecReZgR�U`�UVBfBTZRU`


8VWVBUV�dVc� ZBgZ^gV]�R�cVda`BdRSZ]ZkRa``�aVBR]�`S[VeZgR�U`�RTfdRU`%�VA
gZcefUV� UV� AVBagVd� R� cV]RagVd� WRAZ]ZRcVd� `f� UR� B`cAR]� RdTVBUcBTZR� a`]deZT`&
RUAZBZdecReZgR�U`�RTfdRU`


D`c�WZA%�afXBR%�VA�acV]ZAZBRc3
R�� bfV� dV[R� cVT`BYVTZUR� R� fdfcaRa``� UR� T`AaVecBTZR� UVdeV� GfaVcZ`c

HcZSfBR]� UV� !fdeZaR� V� UVT]RcRUR� R� Bf]ZURUV� U`d� F :d� Bp� .)
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d²V`]Wcg� dcf� aY]c� XU� gidcghU� dfgh]WU� Xcg� XY`]hcg� XY� dYWi`Uhc&� Wcffidjic� Uh]jU&
dUgg]jU&�ZfUiXY�f�`]W]hUjic�Y�`UjU[Ya�XY�X]b?Y]fc(

,�(�IY[ibXc�U�Fc`nW]U��YXYfU`&�c� cjYfbUXcf� (B(9(�gYf]U�c�dcggnjY`�W?YZY
XU�EH9H?C�Y�VYbYZ]W]gf]c�WYbhfU`�XUg�jUbhU[Ybg�]bXYj]XUg�UiZYf]XUg�Wca�Ug�dfgh]WUg
XY`]h]jUg�dcgg]jY`aYbhY�dfUh]WUXUg�dY`U�aYbW]cbUXU�cf[Ub]nUjic(

,,(� :Y� UWcfXc� Wca� Ug� DchUg� JªWb]WUg� Y`UVcfUXUg� dY`U� 9 K� $Z`(�
�XU�9Ui?bca9f]a�b(� %&�cg�XUbcg�aUhYf]U]g�WUigUXcg�dY`U�UdcbhUXU-(�2�)-(,�
 21):�

cf[Ub]nUjic�U`WUbjUf]Ua&�Uhª�c�acaYbhc&�c�acbhUbhY�XY�H ��0(-/1(�2�&2
(
,-(�IY[ibXc�c�CF�&�c�b²W`Yc�dc`nh]Wc�ª�cWidUXc�dcf�F(7(9(7(&�7(7(B(&�J(H(

 (9(�Y�H(7(E( (&�gYfj]XcfYg�Wca]gg]cbUXcg�XY�U`hc�YgWU`ic�bc�FcXYf�;lYWih]jc�Y�eiY
hYf]Ua� g]Xc� bcaYUXcg� dcf�  (B(9(� Wca� c� Z]a� XY� UggY[ifUf� U� WcbgYWijic� Xcg
]bhYfYggYg�YgWigcg�XU�UdcbhUXU�EH9H?C(

,.(�7�Wª`i`U�ZUa]`]Uf�gYf]U�ZcfaUXU�dcf�;(C(9(� (B(9(&�;(C(9(#(&�7(F(9(I(&�E(
 (9(� Y� B(8(9(&� hcXcg�dUfYbhYg� dfol]acg�Xc� cjYfbUXcf� (B(9(� Y� eiY&� Ya�ib]ic�XY
XYgn[b]cg&� YghUf]Ua� fYib]Xcg� XY� ZcfaU� YghgjY`� Y� dYfaUbYbhY� Wca� c� YgWcdc� XY
j]UV]`]nUf�c�XYgj]c�XY�fYWifgcg�d²V`]Wcg�Ya�]bhYfYggY�dfodf]c(

,/(�Eg� Y`YaYbhcg� ]bX]W]gf]cg� Wc`?]Xcg� bYghYg� Uihcg� UdcbhUa&� Ya� Ainnc
dYfZibWhof]c&�eiY�Ug�YadfYgUg�9cbghfihcfU�;hUa�BhXU&�9cbghfihcfU�9c`cfUXc�BhXU&
9cbghfihcfU�H]c�DY[fc�;?H;B?&�CUfaiX�9UaY`]�"�9]U�BhXU�Y�9PI�;b[Yb?Uf]U�;?H;B?&

Documento eletrônico VDA56662995 assinado eletronicamente nos termos do Art.1º §2º inciso III da Lei 11.419/2006
Signatário(a):  FÁTIMA NANCY ANDRIGHI   Assinado em: 14/05/2026 16:07:56
Código de Controle do Documento: 0fb5d0f8-0c09-42a2-b382-ca2acff6767c



WcbhUf]Ua�Wca�ZUa]`]UfYg�XY� (B(9(�Ya�gYig�eiUXfcg�gcW]Yhgf]cg�Y&�bU�WcbX]jic�XY
WcbhfUhUXUg�dY`c�;ghUXc�Xc�7WfY&�gYf]Ua�ih]`]nUXUg�dY`U�gidcghU�cf[Ub]nUjic�Wca�c
Z]a�XY�XYgj]Uf�fYWifgcg�d²V`]Wcg�f�ZUan`]U�Xc�fYZYf]Xc�]bjYgh][UXc(

,0(� 9cbZcfaY� U`Y[UXc� dY`cg� of[icg� XY� dYfgYWijic� dYbU`&� fYghUfUa
fYib]Xcg&�Ya�gYXY�]bei]g]hcf]U`&�XUXcg�XY�eiY�U�gidcghU�cf[Ub]nUjic�ª�X]j]X]XU�Ya
WUaUXUg� Y� ih]`]nU'gY� XY� dYggcUg� AifnX]WUg� Wca� c� cVAYh]jc� XY� Z]faUf� WcbhfUhcg
aUWi`UXcg&�Ya�hYgY&�dcf�ZfUiXY&�gcVfYdfYjc�Y�gidYfZUhifUaYbhc�$Z`(�Y'IJ#�.(-,��XU
9Ui?bca9f]a�b(� %(21):�

,1(�Eg�fYWifgcg�d²V`]Wcg�dcgg]jY`aYbhY�XYgj]UXcg&�dcf�gYi�hifbc&�gYf]Ua
cVAYhc�XY�Wf]aYg�XY�`UjU[Ya�XY�WUd]hU]g�dcf�dUfhY�Xc�b²W`Yc�cdYfUW]cbU`&�Wcadcghc
dcf� dYggcUg� Zng]WUg� eiY�aUbhYf]Ua� fY`Ujic� dfol]aU� Wca�  (B(9(� Y� 7(F(9(I(&� Y� eiY
UhiUf]U� Wca� c� YgWcdc� XY� X]Z]Wi`hUf� c� fUghfYUaYbhc� Xc� X]b?Y]fc� d²V`]Wc&
dcgg]jY`aYbhY�jYfh]Xc�Ya�dfc`�XU�UdcbhUXU�EH9H?C�$Z`(�.(-,,�XU�9Ui?bca9f]a�b(�

%(21):�
,2(� 9cbZcfaY� UdcbhUXc� dY`U� Fc`nW]U� �YXYfU`&� cg� gidcghcg� Wf]aYg

h]d]Z]WUXcg�bc q�XU &�bc �XU &�bc '��Ufh(�, �BY]�b(��,(2/
)�- �Ufh(�3
 �BY]�b(�2(000)3- �Ufh(�--1
Xc�9oX][c�FYbU`� $ZfUiXY� f� `]W]hUjic%� Y� bcg� Ufhg(� -�,&� -�1�Y� ---&� hcXcg�Xc�9oX][c
FYbU`� $fYgdYWh]jUaYbhY&� dYWi`Uhc&� Wcffidjic� dUgg]jU� Y� Wcffidjic� Uh]jU%� YghUf]Ua
WcadfYYbX]Xcg� Ya� ~WUgYg�� ]bX]WUXcg� bU� fYdfYgYbhUjic� dc`]W]U`� $YbWUadUXU
dUfW]U`aYbhY�dY`c�CF�%� Y�eiY� ZcfUa�bcaYUXcg�XY�UWcfXc� Wca�U�dYggcU� AifnX]WU
ih]`]nUXU�dUfU�Z]faUf�WcbhfUhc�gidcghUaYbhY�ZfUiXi`Ybhc�Wca�c�;ghUXc�Xc�7WfY(

,3(�9cbgcUbhY�UdcbhUXc�bU�XYW]gic�]adi[bUXU&�bic�?g�XUXcg�cVAYh]jcg
$gYeiYf� ]bnW]c� XY� dfcjU� XcWiaYbhU`%� eiY� UdcbhYa� dUfU� c� ZUhc� XY� eiY� cg� XY`]hcg
UdifUXcg� bYghYg� Uihcg� hYb?Ua� eiU`eiYf� WcbYlic� Wca� Wf]aYg� Y`Y]hcfU]g(� FY`c
Wcbhfgf]c&� U� XYW]gic� fYWcff]XU� UdcbhU&� Ya� X]jYfgUg� dUggU[Ybg&� eiY� cg� jU`cfYg
gidcghUaYbhY� XYgj]UXcg� Xc� Yfgf]c� ZcfUa� XYgh]bUXcg� U� aUAcfUf� c� dUhf]a°b]c� Xc
 cjYfbUXcf�Y�Xc�gYi�b²W`Yc�ZUa]`]Uf�Y�j]UV]`]nUf�U�Wcbh]bi]XUXY�Xc�ZibW]cbUaYbhc
XU�cf[Ub]nUjic�Wf]a]bcgU�]bjYgh][UXU�bcg�Uihcg(

-
(� Eihfc� XUXc� eiY� WcffcVcfU� hU`� Uf[iaYbhc� ª� Xc� eiY� cg� XY`]hcg
WcaYh]Xcg� dcf� gidcghcg� ]bhY[fUbhYg� XU� EH9H?C� ZcfUa&� Ya� hYgY&� dfUh]WUXcg� bcg
Ubcg� XY� ,
�3&� ,
,
� Y� ,
,�� $Z`(� Y'IJ#� �.%&� YlYfWnW]cg� Ya� eiY� bic� ?cijY� Y`Y]jic
aUAcf]hgf]U�dUfU�c�WUf[c�XY� cjYfbUXcf(

-�(�9cbZcfaY�]bX]WUXc�bc�]hYa�2��XU�XYW]gic�]adi[bUXU&�c�U[fUjUbhY&
XYgXY� c� Ubc� XY� ,
�2&� hYjY� gYi� dUhf]a°b]c� Uad`]UXc� Ya�aU]g� XY� �(2

�� $Wca
Uei]g]jic�XY�VYbg� ]aojY]g&� hfcWU�XY�UYfcbUjY�Y�bY[cW]Ujic�XY�[fUbXY�jc`iaY�XY
UihcaojY]g�Ya�Wifhc�YgdUjc�XY�hYadc%(

-,(� 9cbgcUbhY� ]hYa� 2/� XU� XYW]gic� fYWcff]XU&� ZcfUa� WcbghUhUXcg
dU[UaYbhcg�fch]bY]fcg�XY�Vc`Yhcg�dcf�aY]c�XY�X]b?Y]fc�Ya�YgdªW]Y&�ZfUW]cbUaYbhc
XY�XYdog]hcg�$hªWb]WU�XYbca]bUXU�XY�gaifZ]b[%&�gidcghU�WcbhfUhUjic&�dcf�dUfhY�Xc
;ghUXc� Xc� 7WfY&� XY� dYggcUg� AifnX]WUg� eiY� aUbh]b?Ua� fY`Ujic� ai]hc� dfol]aU� f
ZUan`]U� Xc�  cjYfbUXcf�  (B(9(&� ih]`]nUjic� XY� WcbhUg� XY� dUggU[Ya� Wca� c� Z]a� XY
X]Z]Wi`hUf� c� fUghfYUaYbhc� XU� jYfVU� d²V`]WU� dcgg]jY`aYbhY� XYgj]UXU&� XcUjqYg
gidcghUaYbhY�Z]WhnW]Ug�fYU`]nUXUg�Ya�ZUjcf�XY� (B(9(�Y�Uei]g]jic�XY�]aojY]g&�jYnWi`cg
Y�UYfcbUjYg&�XY`]hcg�WiAU�UdifUjic�WcadYhY�f�#igh]jU�9caia(

--(�E�dfodf]c�Uf[iaYbhc�UdcbhUXc�dY`c�U[fUjUbhY�fg� Z`(� Y'IJ#�,
/� ZUn
WU]f�dcf� hYffU�U�U`Y[Ujic�XYXin]XU�dY`U�XYZYgU&� Ag�eiY�c�jYnWi`c� #U[iUf&� WcbZcfaY
]bX]WUXc�dY`U�Uihcf]XUXY�dc`]W]U`&�hYf]U�g]Xc�UXei]f]Xc&�Ya �$eiUbXc� (B(�,0)�
),
�2
9(� Ag�?Uj]U� g]Xc�Y`Y]hc%&� Wca�c� Z]a�XY�dfYgYbhYUf�c� cjYfbUXcf&� Ag�eiY� gYi�df]ac
j]g`iaVfUjU�U�~dcgg]V]`]XUXY�XY�[Ub?Uf�WcbhfUhcg�a]`]cbgf]cg�XifUbhY�U�[Yghic��Xc
cfU�fYWcffYbhY(�-.(�Dc�fYZYf]Xc�hfYW?c�Xc�fY[]aYbhU`&�bic�gY�ZUn�aYbjic�U�eiU`eiYf
XYgj]c�XY�jYfVU�Wca�c�cVAYh]jc�XY�Uil]`]Uf�U�WUadUb?U�Y`Y]hcfU`�Xc�U[fUjUbhY&�aUg&
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g]a&� Uc� cZYfYW]aYbhc� XY� iaU� gidcghU� jUbhU[Ya� ]bXYj]XU&� Wca� c� YgWcdc� XY� gYf
VYbYZ]W]UXc� Ya� WcbhfUhcg� UXa]b]ghfUh]jcg� WY`YVfUXcg� eiUbXc� XU� Uggibjic� Xc
fYWcffYbhY�Uc�WUf[c�XY� cjYfbUXcf(

-/(�Eg�Uf[iaYbhcg�UdcbhUXcg�fg�Z`(�Y'IJ#�,
0�YbWcbhfUa'gY�]gc`UXcg�bcg
Uihcg&� hYbXc� g]Xc�dfcXin]Xcg�U�dUfh]f�XY�
,� $Xc]g%� hfYW?cg�XY� WcbjYfgUg�aUbh]XUg
dcf� ]bjYgh][UXcg&�bcg�aYgYg�XY� AUbY]fc�Y� gYhYaVfc�XY�,
,�&�ci�gYAU&�aU]g�XY�ia
Ubc�UbhYg�XU�Y`Y]jic�fYU`]nUXU�Ya�cihiVfc�XY�,
,,(

-0(�EfU&� fYghU�XYacbghfUXU&�XY� ZcfaU�dUhYbhY&� U� Z]bU`]XUXY�XU�dfgh]WU
XY`]h]jU� UdifUXU� bYghYg� Uihcg&� eiU`� gYAU&� WY`YVfUjic� XY� WcbhfUhcg� dcgg]jY`aYbhY
ZfUiXi`Ybhcg� bc� §aV]hc� Xc� FcXYf� ;lYWih]jc� YghUXiU`&� Wca� c� cVAYh]jc� XY� `YgUf� c
Yfgf]c�Y�dfcd]W]Uf�c�Ybf]eiYW]aYbhc� ]`nW]hc&�hU`�Wcac�UdcbhUXc�dY`U�9 K&�dcf�aY]c
XUg�DchUg�JªWb]WUg�XY�Z`(�Y'IJ#� �XU�9Ui?bca9f]a�b(�-(�2�)-(,�
 21):�(

-1(� 9cbZcfaY� UdcbhUXc� bc� XYW]gia� ]adi[bUXc&� X]jYfgUg� ZcfUa� Ug
WcbjYfgUg�aUbh]XUg�dY`cg�]bjYgh][UXcg�dcf�aY]c�Xc�Ud`]WUh]jc�k?UhhgUdd&�bUg�eiU]g
fYghU� XYacbghfUXc� eiY� c� ]bhYbhc� XU� cf[Ub]nUjic� Wf]a]bcgU� gYadfY� Zc]� c� XY&
gidcghUaYbhY&� `YgUf�c�Yfgf]c&� Wca�c� Z]a�XY�VYbYZ]W]Uf�cg�dcggnjY]g� ]bhY[fUbhYg�XU
EH9H?C&�bic�?UjYbXc� AighU� WUigU&� Uhª�c�dfYgYbhY�acaYbhc�XU� ZUgY� ]bei]g]hcf]U`&
eiY�gi[]fU�U�gidcghU�dfgh]WU�XY�~WU]lU�Xc]g�&�XY`]hc�h]d]Z]WUXc�bc �Xc�9oX][c�Ufh(�-/

;`Y]hcfU`(

-2(�Eg�Y`YaYbhcg�]bX]W]gf]cg�dfcXin]Xcg�bcg�Uihcg�$X]g`c[cg�YlUa]bUXcg
Y�dfcjU�hYghYaib?U`�dfcXin]XU�Ya�gYXY�]bei]g]hcf]U`%�gic�ibnggcbcg�Ya�WcbhfUghUf
cg�Uf[iaYbhcg�Xc�U[fUjUbhY&�fYjY`UbXc'gY�XYgWUV]Xc�Y�hYaYfgf]c�YjYbhiU`�]bhYbhc
XY�gY�XYg`cWUf�U� WcadYhlbW]U� Wcbgh]hiW]cbU`�dUfU�dfcWYggUf�c� ?beiªf]hc�Wca�VUgY
Ya� hfYW?cg� ]gc`UXcg� XY� 
,� $XiUg%� WcbjYfgUg� XYgdfcj]XUg� XY� giVghfUhc� dfcVUhof]c
anb]ac&� ZUhc� eiY� gY� UWc`?]Xc&� ]adcfhUfg� Ya� ]bY[gjY`� dfYAinnc� Ucg� df]bWnd]cg� XU
XifUjic�fUncgjY`�Xc�dfcWYggc�Y�XU�YZ]W]lbW]U�bU�dYfgYWijic�Wf]a]bU`&� ]adcbXc�Ucg
]bjYgh][UXcg� c� dfYAinnc� XY� hYf� eiY� dYfaUbYWYfYa� gcV� YggU� WcbX]jic� dcf� hYadc
XYaUg]UXc�`cb[c(

-3(�IcVfY�U�Ud`]WUjic�Xc�df]bWnd]c�XU�YZ]W]lbW]U�Ya�fY`Ujic�f� ZUgY�dfª'
dfcWYggiU`&�WcbZ]fU'gY4�H!9�b(� �IYlhU�JifaU&�:#Y�
0(
.�)JE& ��
)
2),
,
(

.
(�HYggU`hY'gY&�U]bXU&�eiY�hcXcg�cg�XY`]hcg�UdcbhUXcg�dY`cg�of[icg�XY
dYfgYWijic�dYbU`&�Uhª�c�acaYbhc&�gic�XY�WcadYhlbW]U�XU�#igh]jU�9caia(

.�(� 9cbZcfaY� `]jic� XY� Bing� HcVYfhc� 8Uffcgc&� ~_� dfYW]gc� UggY[ifUf� c
X]fY]hc�XY�XYZYgU�Y�c�XYj]Xc�dfcWYggc�`Y[U`(�CUg&�XY�cihfU�dUfhY&�]adqY'gY�XYgZUnYf
U� WfYbjU� XY� eiY� c� XYj]Xc� dfcWYggc� `Y[U`� ª� c� eiY� bic� UWUVU� bibWU&� Y� XY� eiY
[UfUbh]gac� g][b]Z]WU� eiY� b]b[iªa� bibWU� gYAU� dib]Xc&� bic� ]adcfhU� c� eiY� hYb?U
ZY]hc��$87HHEIE&�Bing�HcVYfhc(�IYa �H]c�XY�#UbY]fc4�!]ghof]U�HYU`&�,
,�(�XUhU�jYb]U(
F(��21%(

.,(� HYaYhYf� c� dfcWYX]aYbhc� f� #igh]jU� ;gdYW]U`]nUXU� gYa� XUXcg
cVAYh]jcg�Y�gY[ifcg�eiY�UdcbhYa&�Ya�Ainnc�giagf]c�XY�Wc[b]jic&�dUfU�c�ZUhc�XY�eiY
?cijY� U� gidcghU� dfgh]WU� XY� XY`]hcg� WcbYlcg� U� Wf]aYg� Y`Y]hcfU]g� fYjY`U'gY
XYgUffUncUXc&� j]ghc� eiY� ]adcfhUfg� Ya� YjYbhiU`� bi`]XUXY� XY� XYW]gqYg� dfcZYf]XUg
bYghYg�Uihcg&�giAY]hUbXc'gY�Uc�fYhcfbc�Xc�YldYX]YbhY�f�#igh]jU�9caia��YXYfU`&�Wca
[fUbXY� dfcVUV]`]XUXY� XY� Ylh]bjic� XU� dib]V]`]XUXY� Ya� XYWcfflbW]U� XU� YjYbhiU`
dfYgWf]jic�XU�dfYhYbgic�dib]h]jU(

.-(� DYggY� gYbh]Xc&� Wc`UW]cbc� Ai`[UXcg� Ya� eiY� U�Gi]bhU� JifaU� Xc� IJ#
WcbW`i]i�eiY� U� fYaYggU�Xcg� Uihcg� f� #igh]jU� ;`Y]hcfU`� bic�dfYgW]bXY�XY�Y`YaYbhcg
fUncgjY]g�eiY�XYbchYa�U�gidcghU�dfgh]WU�XY�Wf]aY�Y`Y]hcfU`4

�
FHE9;IIE�F;D7B(�7 H7LE�H; ?C;DJ7B�:7�:;9?IzE�GK;�9ED9;:;K

E� !78;7I� 9EHFKI� :;� E�a9?E(� 9ECF;J`D9?7� :7� #KIJ?^7� ;B;?JEH7B(� 9ED;NzE
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FHE87JbH?7(� ?D;N?IJ`D9?7(�De9B;EI�:;B?J?LEI�:?IJ?DJEI(� ?D:a9?EI�H7PExL;?I
:;�9H?C;�;B;?JEH7B(�D;9;II?:7:;(�:;9B7H7^zE�:;�9EB78EH7:EH�FH;C?7:E(
7KI`D9?7� :;� :E9KC;DJEI� 9EHHE8EH7J?LEI(� :;9B7H7^zE� ?IEB7:7� DEI
7KJEI(�?DIK�?9?`D9?7(�7 H7LE�H; ?C;DJ7B�:;IFHEL?:E(�$(((%

L???� '� Dic� ?g� ]bXnW]cg� giZ]W]YbhYg� XY� WcaYh]aYbhc� XY� ]bZfUjic� dYbU`
Y`Y]hcfU`� bc� §aV]hc� Xcg� ZUhcg� XYbibW]UXcg� bU� 7jic� FYbU`� b(� /
/-
�-'
-
(,
�1(.(
.(1


� eiY� Aigh]Z]eiY� c� fYWcb?YW]aYbhc� XU� WcadYhlbW]U� XU� #igh]jU
;`Y]hcfU`(

?N� '� 7� aYfU� XYW`UfUjic� XY� Wc`UVcfUXcf� dfYa]UXc&� ]gc`UXU� bc� jUghc
WcbAibhc� XY� dfcjUg� fYib]XUg� bcg� Uihcg&� XY� eiY� jU`cfYg� ]`nW]hcg� hYf]Ua� g]Xc
YadfY[UXcg�dUfU�UffcghUf�Xnj]XUg�Y`Y]hcfU]g�bic�ª� giZ]W]YbhY�dUfU�WcbW`i]f�?UjYf�U
dcgg]V]`]XUXY&�eiUbXc�aYgac�Zi[]X]U&�XY�eiY�gY�YghYAU�X]UbhY�XY�Wf]aY�Y`Y]hcfU`(

N�'�7g�dU`UjfUg�Xc�Wc`UVcfUXcf�dfYa]UXc&�YaVcfU�gYAUa�giZ]W]YbhYg�dUfU
c� ]bnW]c�XU� ]bjYgh][Ujic�dfY`]a]bUf&�bic�Wcbgh]hiYa�ZibXUaYbhc� ]X°bYc&�dcf�g]� go&
dUfU�c� fYWYV]aYbhc�XY�dYjU�UWigUhof]U&�dUfU�U�XYWfYhUjic�XY�aYX]XUg�WUihY`UfYg
dYggcU]g� ci� fYU]g� ci� dUfU� U� WcbXYbUjic(� 7XYaU]g&� cg� XcWiaYbhcg� dfcXin]Xcg
ib]`UhYfU`aYbhY�dcf�Y`Y�bic�hla�c�jU`cf�dfcVUhof]c�XY�Y`YaYbhcg�XY�WcffcVcfUjic
YlhYfbcg&�j]ghc�eiY�U�Wc`UVcfUjic�dfYa]UXU�ª�UdYbUg�aY]c�XY�cVhYbjic�XY�dfcjU
$ci� XY� ZcbhYg� XY� dfcjU%(� FY`cg� aYgacg� ach]jcg&� Ug� XYW`UfUjqYg� XY� Wc`UVcfUXcf
dfYa]UXc� bic� gic� VUghUbhYg� dUfU� c� fYWcb?YW]aYbhc� XU� WcadYhlbW]U� XU� #igh]jU
;`Y]hcfU`(

N?�'�7�XYW`UfUjic�XY�WcadYhlbW]U�XU�#igh]jU�;`Y]hcfU`�Wca�VUgY�gcaYbhY
Ya� XYW`UfUjqYg� XY� Wc`UVcfUXcfYg� dfYa]UXcg&� hYghYaib?Ug� Y� ]bjYgh][UXcg� ci
UWigUXcg&�gYa�`Ughfc�dfcVUhof]c�XcWiaYbhU`�anb]ac�eiY�Ug�WcffcVcfYa&�g]bU`]nU�U
fY`YjUbhY�dfcVUV]`]XUXY�XY�eiY�Ug�UjqYg�dYbU]g&�iaU�jYn�Ubi`UXUg�Y�YbWUa]b?UXUg
f� #igh]jU� ;`Y]hcfU`&� fYhcfbYa�dcghYf]cfaYbhY� f� #igh]jU� �YXYfU`� Wcaia&� Wca�dYfXU
]ffYdUfgjY`� XU� Uh]j]XUXY� Aif]gX]W]cbU`� UbhYf]cf� Y� f]gWcg� g][b]Z]WUh]jcg� f� `Y[nh]aU
dfYhYbgic�dib]h]jU�Xc�;ghUXc�Ya�j]fhiXY�XY�dfYgWf]jqYg(

N??� '� HUnqYg� XY� cfXYa� aYfUaYbhY� dfU[agh]WU� ci� WcbgYeiYbW]U`]ghU
fYU`aYbhY� bic� XYjYa� dfYjU`YWYf� gcVfY� Ug� fY[fUg� Wcbgh]hiW]cbU]g� XY� Z]lUjic� XY
WcadYhlbW]U�aUhYf]U`&� Ug� eiU]g� gic�XY�cfXYa�d²V`]WU� Y� XY�bUhifYnU� UVgc`ihU(�7c
Wcbhfgf]c4� ?UjYbXc�Y`YaYbhcg&�aYgac�eiY� fYachcg&� eiY� gi[]fUa�U� Yl]ghlbW]U� XY
Wf]aY� Y`Y]hcfU`&� ]adqY'gY� c� YbWUa]b?UaYbhc� Xcg� Uihcg� f� #igh]jU� ;`Y]hcfU`&� eiY
XYhªa� WcadYhlbW]U� UVgc`ihU� dUfU� XYW]X]f� gcVfY� U� Yl]ghlbW]U� ci� bic� XY� ]bZfUjic
dYbU`�Y`Y]hcfU`�Y�dUfU�c� gYi�dfcWYggc�Y� Ai`[UaYbhc(�;l][Ya'gY&�dcfªa&�Y`YaYbhcg
fUncgjY]g�dUfU� hUbhc&�cg�eiU]g&� U� hcXU�Yj]XlbW]U&�bic�Yghic�dfYgYbhYg�bc�WUgc�Ya
UdfYjc(�7[fUjc�fY[]aYbhU`�XYgdfcj]Xc(

$7[H[� bc� !9� b(� � fY`Uhcf� C]b]ghfc� #Yginbc� H]ggUhc1,.(133)FH&
$:YgYaVUf[UXcf�9cbjcWUXc�Xc�J#:�J%&�Gi]bhU�JifaU&� Ai`[UXc�Ya �:#Y��.),),
,-&
XY %�,�)-),
,-(
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!78;7I� 9EHFKI� IK8IJ?JKJ?LE� :;� H;9KHIE� FHbFH?E(� DzE
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.(� 7� `Y]hifU� XUg� XYW]gqYg� dfcZYf]XUg� dY`Ug� ]bgh§bW]Ug� cfX]bgf]Ug� fYjY`U
eiY�bic�ZcfUa�]adihUXcg�Wf]aYg�Y`Y]hcfU]g�Uc�dUW]YbhY(�7�aYbjic&�bU�XYb²bW]U&�Uc
dfcdog]hc� Y`Y]hcfY]fc� ª� W]fWibgh§bW]U� UXAYhU&� WUfUWhYf]nUXcfU� XY�aYfc� dfcjY]hc� XU
WcbXihU�hnd]WU(�;`YaYbhc�giVAYh]jc�Xc�h]dc�dYbU`�Xc�dYWi`Uhc'Zifhc�ª�c�Xc`c&�eiY�gY
UdYfZY]jcU� ]bXYdYbXYbhY� XU� Z]bU`]XUXY� YgdYWnZ]WU� ci� Xc� cVAYh]jc� fYachc� XU
WcbXihU(� :YggU� ZcfaU&� Ya� Ubg`]gY� h]dc`o[]WU&� cg� ]bhYfYggYg� dc`]h]Wc'Y`Y]hcfU]g
Ybjc`j]Xcg�bc�dYWi`Uhc�gic�nff]hcg�dUfU�Z]bg�XY�XYZ]b]jic�XY�WcadYhlbW]U�XU�#igh]jU
;`Y]hcfU`(

/(�7�Aif]gdfiXlbW]U�Xc�IJ#&�bU�`]b?U�XU�cf]YbhUjic�Z]faUXU�dY`c�IidfYac
Jf]VibU`� �YXYfU`� '� IJ�� bc� Ai`[UaYbhc� Xc� ?beiªf]hc� � hYa� fYWcb?YW]Xc� U.(.-/):�&
WcadYhlbW]U�XU�#igh]jU�;`Y]hcfU`�eiUbXc�XYb²bW]Ug�bUffUa�U�ih]`]nUjic�XY�X]b?Y]fc
XY�cf][Ya�Wf]a]bcgU�Ya�WUadUb?U&�aYX]UbhY�ZU`g]XUXY�]XYc`o[]WU�Y`Y]hcfU`&�WcbXihU
h]d]Z]WUXU� bc � Xc� 9oX][c� ;`Y]hcfU`(� 9cbhiXc&� bU� g]b[i`Uf]XUXY� Xc� WUgc� Ufh(� -/

WcbWfYhc&�bic�?g�bchnW]Ug�XY�eiY�c�cfU�dUW]YbhY�hYb?U�ih]`]nUXc�eiU`eiYf�biaYfgf]c
cf]ibXc� XY� ZcbhYg� ]`nW]hUg� dUfU� giU� WUadUb?U� Y`Y]hcfU`&� hYbXc� ?Uj]Xc&� gcaYbhY&
]adihUjic� Y� WcbXYbUjic� dY`U� dfgh]WU� XY� XYgj]c� XY� WcadihUXcfYg� XcUXcg� dUfU
YghiXUbhYg�WUfYbhYg&�WcbXihU�eiY�gY�Uac`XU�Uc�Wf]aY�XY�dYWi`Uhc�aUAcfUXc&�aUg
eiY�bic�gY�YbWcbhfU�XYgWf]hU�Wcac�Wf]aY�Y`Y]hcfU`(�7`ªa�X]ggc&�bic�?g�bchnW]Ug�XY
eiU`eiYf� XY`]hc� Y`Y]hcfU`� dcgg]jY`aYbhY� WcbYlc&� Ya� hYgY� dfUh]WUXc� dY`c� dUW]YbhY&
eiY�diXYggY�Aigh]Z]WUf�c�XYg`cWUaYbhc�XU�WcadYhlbW]U�dUfU�U�#igh]jU�;gdYW]U`]nUXU(

0(�Dic� hYbXc�?Uj]Xc� ]adihUjic�XY� Wf]aY� Y`Y]hcfU`� ci� U� cWcfflbW]U� XY
WcbYlic�Xc�XY`]hc�Wcaia�Wca�XY`]hc�Y`Y]hcfU`&�bic�gY� Aigh]Z]WU�U�Ubi`Ujic�XU�Ujic
dYbU`�Y�YbWUa]b?UaYbhc�Xc�ZY]hc�f�#igh]jU�;`Y]hcfU`(�FfYWYXYbhYg4�IJ��'�HW`�.,23.
7[H&� HY`Uhcf� 7`YlUbXfY� XY� CcUfYg&� Ff]aY]fU� JifaU&� :#Y � IJ#� '� HW`� b(�� 1),),
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WcbgYeiYbhY� WUggUjic� XU� `]a]bUf(� FfYAiX]WUXU� U� Ubg`]gY� Xc� U[fUjc� fY[]aYbhU`
]bhYfdcghc�dY`c�C]b]ghªf]c�F²V`]Wc�Xc�:]ghf]hc��YXYfU`�Y�JYff]hof]cg(
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,,(
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dY`U�WcadYhlbW]U�XU�#igh]jU�9caia&�eiUbXc�UigYbhYg�]bXnW]cg�XY�dfgh]WU�XY`]h]jU�XY
Wf]aY�Y`Y]hcfU`�Y�cZYfYW]aYbhc�XY�XYb²bW]U�dY`U�dfgh]WU�XY�XY`]hc�XY�WcadYhlbW]U
XYggU�#igh]jU�;gdYW]U`]nUXU4
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./(� �cfhY� bYggUg� fUnqYg&� fYAY]hc� U� dfYhYbgic� XY� fYaYggU� Xcg� Uihcg� f
#igh]jU�;`Y]hcfU`(

�
?L(�7iglbW]U�XY�j]c`Ujic�XY�Xca]Wn`]c�Xc�U[fUjUbhY
.0(� E� U[fUjUbhY� gighYbhU&� Ya� giaU&� eiY� U� Fc`nW]U� �YXYfU`� fYU`]nci

WUadUbU�bc� ]bhYf]cf�Xc�WcbXcanb]c�HYWUbhc�LYfXY&�c�eiY&�bU�oh]WU�Xc�U[fUjUbhY&
]ad`]WUf]U�Ya�j]c`Ujic�XY�Xca]Wn`]c�Xc�fYWcffYbhY(

.1(�7Xin&�U]bXU&�eiY�U�WUdhUjic�XUg� ]aU[Ybg�bc�W]fWi]hc� ]bhYfbc�XY�JL
Xc�WcbXcanb]c�XYaUbXUf]U�cfXYa�AiX]W]U`(

.2(�9cbZcfaY�?bZcfaUjqYg�XY�Fc`nW]U�#iX]W]gf]U�XY�bqg�,-�Y� �Ug,.),
,,&
]aU[Ybg�eiYgh]cbUXUg�dY`c�U[fUjUbhY� ZcfUa�cVh]XUg�dY`U�Fc`nW]U��YXYfU`�dcf�aY]c
Xc� W]fWi]hc� ]bhYfbc� XY� JL� Xc� WcbXcanb]c&� bc� eiU`� Yghg� gYbXc� WcbghfinXc� ]aojY`
dYfhYbWYbhY�Uc�U[fUjUbhY(

.3(� LYf]Z]WU'gY� eiY� Ug� W]hUXUg� ]aU[Ybg� [iUfXUa� fY`Ujic� Wca� Ug� j]Ug
]bhYfbUg� XY� W]fWi`Ujic� Xc� WcbXcanb]c� HYWUbhc� LYfXY&� bic� ?UjYbXc� eiY� gY� ZU`Uf&
dcfhUbhc&�Ya�j]c`Ujic�XU�[UfUbh]U�dfYj]ghU�bc q&�N?&�XU� �Ag�eiY�bYb?iaU�Ufh(�/ 9�)22&
]aU[Ya�Zc]�fY[]ghfUXU�bc�]bhYf]cf�Xc�]aojY`�dYfhYbWYbhY�Uc�U[fUjUbhY(

/
(� E� dfYWYXYbhY� ]bjcWUXc� dY`c� fYWcffYbhY� fg� Z`(� Y'IJ#� � bic,
3),�

[iUfXU� g]a]`]hiXY� Zgh]Wc'AifnX]WU� Wca� U� g]hiUjic� Xcg� Uihcg&� j]ghc� eiY� bYb?iaU
]aU[Ya�Zc]�WUdhUXU�dY`U�Fc`nW]U��YXYfU`�bc�]bhYf]cf�XY�gfYU�WYfWUXU�XU�dfcdf]YXUXY
Xc� U[fUjUbhY&� hYbXc� g]Xc� ih]`]nUXcg� XUXcg� fY[]ghfUXcg� bUg� gfYUg� Wcaibg� Xc
YadfYYbX]aYbhc(

/�(� 9cbZcfaY� Wcbg][bUXc� bc� !9� b(� � $Gi]bhU� JifaU&� :#Y0.1(303)C 
&� ~$(((%� U� dfchYjic� Wcbgh]hiW]cbU`� bc� hcWUbhY� f� WUgU&,�)
0),
,�%

]bXYdYbXYbhYaYbhY�XY� gYi� ZcfaUhc�Y� `cWU`]nUjic&� XY� gY� hfUhUf� XY�VYa�aojY`� ci
]aojY`&�dfYggidqY�eiY�c� ]bX]jnXic�U�ih]`]nY�dUfU� Z]bg�XY�?UV]hUjic&�acfUX]U&�U]bXU
eiY� XY� ZcfaU� hfUbg]hof]U&� dc]g� hihY`U'gY� c� VYa� AifnX]Wc� XU� ]bh]a]XUXY� XU� j]XU
df]jUXU(�

/,(� LYf]Z]WU'gY� eiY� U� fYZYf]XU� [UfUbh]U� Wcbgh]hiW]cbU`� W]b[Y'gY� Uc� `cWU`
ih]`]nUXc�dY`c� W]XUXic�dUfU�acfUX]U� $bYggY� gYbh]Xc&� WcbZ]fU'gY4� IJ�� '� H!9�3
(-10&
IY[ibXU�JifaU&�Ai`[UXc�Ya &�bic�?UjYbXc�eiY�gY�ZU`Uf�Ya�j]c`Ujic�XY�
-)
.),

1%
Xca]Wn`]c� bU� WUdhUjic� XY� ]aU[Ybg� Ya� `c[fUXcifc� Yl]ghYbhY� Ya� gfYU� Wcaia� XY
WcbXcanb]c(

/-(� Dc� eiY� hUb[Y� f� bYWYgg]XUXY� XY� cfXYa� AiX]W]U`� dUfU� UWYggc� fg
fYhfcW]hUXUg� ]aU[Ybg&� hYa'gY�eiY�U�Fc`nW]U� #iX]W]gf]U&�Wca�YghY]c�bc q&�,q&�XU�Ufh(�,

&� XYhªa� U� dfYffc[Uh]jU� XY� fYei]g]hUf� XUXcg� eiY� ]bhYfYggYa� fBY]� b(� �,(2-
)�-
UdifUjic� Xcg� ZUhcg&� XYgXY� eiY� bic� YghYAUa� giAY]hcg� f� W`gigi`U� XY� fYgYfjU
Aif]gX]W]cbU`(

/.(�DYghY�dcbhc&�ª�]adcfhUbhY�fY[]ghfUf&�WcbZcfaY�`]jic�Xc�Y(�C]b(�9Y`gc
XY�CY``c&� eiY� ~$(((%� c� dfcWYggc� dYbU`� Z][ifU� Wcac� Yl][Y¸bW]U� Wcbgh]hiW]cbU`� $�bi``U
dcYbU�g]bY� AiX]W]c�%�XYgh]bUXU�U� `]a]hUf�Y�U� ]adcf�WcbhYbWºUyc�Uv�jcbhUXY�Xc�;ghUXc&
WiAU� UhiUWºUyc� gcZfY&� bYWYggUf]UaYbhY&� cg� WcbX]W]cbUaYbhcg� eiY� c� cfXYbUaYbhc
Aif]wX]Wc�]adcyY�Ucg�cf[Ub]gacg�dc`]W]U]g&�Uc�C]b]ghYwf]c�FiwV`]Wc�Y�Uc�FcXYf�#iX]W]Uwf]c�
$!9�b(� �:#Y (�20(.,�)I9& �,,)
1),
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//(�DU�?]dohYgY�Xcg�Uihcg&�jYf]Z]WU'gY�eiY�U�Uihcf]XUXY�dc`]W]U`�U[]i�XY
UWcfXc�Wca�Ug�VU`]nUg�Wcbgh]hiW]cbU]g�Y�UXchci�dfcj]XlbW]U�eiY�YbWcbhfU�[iUf]XU�bc

q&�???&�Xc�9FF&�X]`][YbW]UbXc�Wca�c�Z]a�XY�YgW`UfYWYf�U�Uihcf]U�Y�U�aUhYf]U`]XUXYUfh(�0
XY�YjYbhiU]g�XY`]hcg�WcaYh]Xcg�dcf�]bjYgh][UXcg�bYghY�dfcWYX]aYbhc(
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:]Y[c�IcUfYg�Xc�DUgW]aYbhc&�dfcjU�eiY�fYghci�WcadUfh]`?UXU�Wca�c�dfYgYbhY�ZY]hc
]bei]g]hcf]U`(

HY[]ghfY'gY�eiY�cg�XUXcg�WcbghUbhYg�Xc�W]hUXc�UdUfY`?c�WY`i`Uf�gcaYbhY
ZcfUa� YlUa]bUXcg� dY`U� Fc`nW]U� �YXYfU`� bc� H7F#� b(� � WcbZYWW]cbUXc� Ya00),
,,&

� Y� AibhUXc� Ucg� Uihcg� XU� 9Ui?bca9f]a� b(� � bc� X]U
0)
3),
,,& 21):� � �-)�
),
,,(
LYf]Z]WU'gY&�dcfhUbhc&�eiY�hcXc�c�aUhYf]U`�dfcXin]Xc�bc�?beiªf]hc�b(� �UbhYg�(.1/):�&
XU� VigWU� Y� UdfYYbgic� Y� Ubg`]gY� Xc� W]hUXc� UdUfY`?c� WY`i`Uf&� ]bW`ig]jY� UeiY`Yg
XcWiaYbhcg� AibhUXcg� Wca� U� fYdfYgYbhUjic� dc`]W]U`� Zcfai`UXU� bcg� Uihcg� XU
9Ui?bca9f]a�b(� �Y�XUhUXU�XY �Yghic� fYg[iUfXUXcg�XY�eiU`eiYf21):�& ��/)
0),
,,&
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Uf[i]jic� XY� ]bjU`]XUXY(� 9cbg][bc&� U]bXU&� eiY� cg� dYX]Xcg� XY� aYX]XUg� WUihY`UfYg&
Zcfai`UXcg� dY`U� Uihcf]XUXY� dc`]W]U`� Y� dY`c� CF�&� Y� eiY� fYghUfUa� dUfW]U`aYbhY
XYZYf]Xcg�dcf�YghU�HY`UhcfU�Ya�XYW]gic�dfcZYf]XU�bU�9Ui?bca9f]a�b(� �bc�X]U21):�

� YghUjUa� ]bghfinXcg� dcf� XYnYbUg� XY� fY`Uhof]cg� XY� Ubg`]gY&� hYfacg� XY�.)
,),
,-&
XYW`UfUjqYg&� ]bZcfaUjqYg� XY� dc`nW]U� AiX]W]gf]U� Y� bchUg� hªWb]WUg� XU� 9 K� eiY� bic
[iUfXUa�eiU`eiYf�bYlc�WUigU`�Wca�c�W]hUXc�UdUfY`?c�WY`i`Uf�UdfYYbX]Xc�Wca�:]Y[c
IcUfYg� Xc� DUgW]aYbhc&� fUnic� dY`U� eiU`� fYghU� XYacbghfUXU� U� ]bhY[f]XUXY� XUg
X]`][lbW]Ug� YZYhiUXUg� bU� hYfWY]fU� ZUgY� XU� XYbca]bUXU� ~EdYfUjic� Fhc`caYi�(
:]ggYfhUbXc�gcVfY�U�fY[fU�XY�YlW`igic�XUg�dfcjUg�XYf]jUXUg�XUg�]`nW]hUg&�UXchUXU�dY`c

�o�q&�Xc�9FF&�;i[lb]c�FUWY``]�Yh�U`�UZ]faUa�eiY�~7�]bXYdYbXlbW]U�XU�ZcbhYUfh(��/1&
$(((%� hYa� eiY� jYf� Wca� c� ZUhc� XY� iaU� dfcjU� bic� hYf� fY`Ujic� XY� XYdYbXlbW]U&
gcVfYhiXc�WUigU`&�aUg&�hUaVªa�Wfcbc`o[]WU&�Wca�U�dfcjU�WcbhUa]bUXU(��$F79;BB?&
;i[lb]c5� �?I9!;H&�:ci[`Ug(�9caYbhgf]cg� Uc�9FF�Y� giU� Aif]gdfiXlbW]U(� �,(� YX(� Iic
FUi`c4� 7h`Ug&� ,
,
(� F(� .0�%(� DYggU� hcUXU&� WcbZ]fU'gY4� 7[H[� bU� HW`� b(� -2(.�
);I&
JYfWY]fU�IYjic&�Ai`[UXc�Ya �:�#Y�XY ��]lUXUg�YggUg�dfYa]ggUg&���)-),
,
& ��2)-),
,
(
dUggc� Uc� YlUaY� XU� Uf[i]jic� gigW]hUXU� dY`c� fYeiYfYbhY� f� `in� Xcg� ]bjYgh][UXcg
W]hUXcg� bUg� WcbjYfgUg� WcbghUbhYg� Xc� fYhfcaYbW]cbUXc� UdUfY`?c� WY`i`Uf(� _
]adcfhUbhY� Zf]gUf� eiY� #cic� FUi`c� 7`jYg� Xc� DUgW]aYbhc&� :]Y[c� IcUfYg� Xc
DUgW]aYbhc&�:ci[`Ug�IcUfYg�Xc�DUgW]aYbhc�Y�Mm``Ua]g�9cfXY]fc�Xc�DUgW]aYbhc�Ag
Z][ifUjUa� Wcac� ]bjYgh][UXcg� bcg� Uihcg� Xc� ?be(� � UbhYg� XU� Wcbghf]jic� Xc�(.1/):�
fYZYf]Xc�UdUfY`?c�Y`Yhf°b]Wc�Y�Ya�j]fhiXY�XY�Y`YaYbhcg�]bX]W]gf]cg�Wc`?]Xcg�U�dUfh]f
XY� ZcbhYg� ]bXYdYbXYbhYg�XY�dfcjU&� hYbXc� g]Xc�W]hUXcg� Wcac�gidcghcg� ]bhY[fUbhYg
Xc�Wcb[`caYfUXc�IcUfYg�Xc�DUgW]aYbhc�bcg�H7F#� mg��1&� �Y� � $Z`(�Y'�2),
,� 
2),
,,
IJ#� 5� Z`(� � XU� 9Ui?bca9f]a� b(� %&� XcWiaYbhcg� Y`UVcfUXcg/31)032 �(
,0)�(
2, 21):�
UbhYg�Xc�H7F#� �Y�eiY�WcbZ][ifUa�U�cf][Ya�Xc�WUgc�fY`UW]cbUXc�f�YadfYgU00),
,,
7h`Ug� $dYggcU� AifnX]WU� Ya� fY`Ujic� f� eiU`� Zc]� UdcbhUXc� gidYfZUhifUaYbhc� XY
WcbhfUhcg�dcf�dUfhY�XU�9 K%(�Dc�aYgac�gYbh]Xc&�YlhfU]'gY�Xcg�Y`YaYbhcg�Wc`?]Xcg
bcg� Uihcg� eiY� K]`]gbY]� XY� E`]jY]fU� BUbncb]� Ag� h]b?U� ]bXnW]cg� XY� dfgh]WU� XY`]h]jU
Wc`YhUXcg� WcbhfU� g]� bc� H7F#� b(� � $eiY� UbU`]gci� eiYVfU� XY� g][]`c� VUbWgf]c01),
,,
XYWfYhUXc� Ya� ZUgY� UbhYf]cf� XU� ~EdYfUjic� Fhc`caYi�%&� �YfbUbXc�:Ub]Y`� �Uf]Ug� XU
9cbWY]jic�Y�9]f`YiXc�7`YbWUf�XY�B]aU�ZcfUa�UdcbhUXcg�Wcac�dcggnjY]g�]bhY[fUbhYg
XU�gidcghU�EH9H?C�eiUbXc�Xc�YlUaY�XY�UdUfY`?c�WY`i`Uf�UdfYYbX]Xc�Ya�dcXYf�XY
HiX]`Y]�IcUfYg�XY�IcinU�$H7F#�b(� %�Y� `Umhcb�F]b?Y]fc�Xc�HY[c�$Ybhic�Z]gWU`03),
,,
XY�cVfUg�Xc�:YdUfhUaYbhc�XY�;ghfUXUg�Y�HcXU[Ybg�Xc�7WfY%�dUggci�U�Z][ifUf�Wcac
]bjYgh][UXc&�Ya�fUnic�XY�DchU�JªWb]WU�bU�eiU`�U�9 K�Udcbhci�gidYfZUhifUaYbhc�XY
123�� bU� df]aY]fU�aYX]jic� XY� WcbhfUhc� Z]faUXc� Wca� c� WcbgofW]c� ZcfaUXc� dY`Ug
YadfYgUg� 7h`Ug� Y� 7ei]f](� IidYfUXcg� YggYg� dcbhcg&� cVgYfjU'gY&� bcg� hYfacg� XU
aUb]ZYghUjic� XU� Uihcf]XUXY� dc`]W]U`� Y� Xc� dUfYWYf�a]b]ghYf]U`&� eiY&� Ya� j]fhiXY� XU
aYbW]cbUXU� XYW]gic� dfcZYf]XU� dY`c� JH�� XU� �p� HY[]ic&� L]b]W]ig� EhgiVc� IUbW?Yn&
MY`_ggcb�M]``cb� HY]g&� #cgª� 7f]gh]XYg� #ibeiY]fU� �fUbWc� #ib]cf&� #cgª� JY]lY]fU� B]aU
#²b]cf� Y�  Uf]ggcb� F`nb]c� IUfU?�CYgg]Ug� XY]lUa� XY� Z][ifUf� Wcac� ]bjYgh][UXcg� bcg
Uihcg� Xc� dfYgYbhY� dfcWYX]aYbhc� ]bei]g]hcf]U`&� Ag� eiY� cg� dcggnjY]g� Y`YaYbhcg� XY
dfgh]WU� XY`]h]jU� Wc`?]Xcg� WcbhfU� YggYg� U[YbhYg� cf][]bUfUa'gY� XU� UdfYYbgic� Xc
UdUfY`?c� WY`i`Uf� UdfYYbX]Xc� bU� dcggY� XY� :]Y[c� IcUfYg� Xc� DUgW]aYbhc&� ZUhc� eiY
fYgi`hU&�bcg�hYfacg�Xc �WUdih&�Xc�9FF&�bU�bi`]XUXY�Xc�H7F#�b(� �Y&�Ufh(��/1& 00),
,,
bcg� hYfacg� Xc � o�q&� Xc� fYZYf]Xc� X]d`caU� `Y[U`&� bU� bi`]XUXY� Xc� H7F#� b(�� Ufh(� �/1&

� Y`UVcfUXc� dUfU� YlUa]bUf� c� H?�� $HY`Uhof]c� XY� ?bhY`][lbW]U� �]bUbWY]fU%20),
,,&
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gc`]W]hUXc�dY`U�Uihcf]XUXY�dc`]W]U`�U�dUfh]f�XUg�WcbjYfgUg�WcbghUbhYg�Xc�aYbW]cbUXc
Yei]dUaYbhc(� �cfhY� bYggUg� fUnqYg&� Wca� Zi`Wfc� bc � WUdih� Y� o�q&� Xc� 9FF&� Ufh(� �/1&
XYW`Ufc� bi`cg� cg� Y`YaYbhcg� ]bX]W]gf]cg� Wc`?]Xcg� WcbhfU� L]b]W]ig� EhgiVc� IUbW?Yn&
MY`_ggcb�M]``cb� HY]g&� #cgª� 7f]gh]XYg� #ibeiY]fU� �fUbWc� #ib]cf&� #cgª� JY]lY]fU� B]aU
#²b]cf�Y� Uf]ggcb�F`nb]c�IUfU?�CYgg]Ug�Y�cg�H7F#�wg�XY�bqg�00�Y� �20),
,,(

.(� EVgYfjU'gY� eiY&� bcg� hYfacg� Xc � o�q&� Xc� 9FF&� U� XYW]gic� Ufh(� �/1&
fYWcff]XU� fYWcb?YWYi� eiY� U� bi`]XUXY� XYWfYhUXU� dY`c� JH�� XU� �p� HY[]ic� WUigci� U
]bjU`]XUXY� Xcg� H7F#� wI� XY� bqg� � $fY`Uhof]c� eiY� YlUa]bci� Ug� WcbjYfgUg00),
,,
WcbghUbhYg� Xc� W]hUXc� UdUfY`?c� WY`i`Uf%� Y� � $Y`UVcfUXc� dUfU� YlUa]bUf20),
,,
HY`Uhof]c�XY� ?bhY`][lbW]U��]bUbWY]fU�gc`]W]hUXc�U�dUfh]f�XUg�WcbjYfgUg�WcbghUbhYg�Xc
UdUfY`?c�WY`i`Uf�XY�:(�I(�D(%&�XcWiaYbhcg�eiY�Ag�ZcfUa�XYgYbhfUb?UXcg�Xcg�Uihcg�U
9Ui?bca9f]a� b(� � hYbXc� g]Xc� XYhYfa]bUXU&� U]bXU&� U� YlW`igic� XY� 
/� $W]bWc%21):�&
U[YbhYg� XU� WcbX]jic� XY� ]bjYgh][UXcg� bcg� Uihcg� Xc� ?be(� b(� � /(� Dic� ?g&�(.1/):�(
dcfhUbhc&� eiU`eiYf� g]a]`]hiXY� YbhfY� U� g]hiUjic� cfU� YlUa]bUXU� Y� c� H!9� 3
(-10)H#
$IY[ibXU� JifaU&� :� #Y &� Ag� eiY&� X]ZYfYbhY� XYggY� Ai`[UXc&� fYghci� �2)
/),

1%
XYacbghfUXc�eiY�U�XYW]gic�dfcZYf]XU�dcf�YghU�HY`UhcfU�bc�X]U �$Z`(�Y'IJ#���.)
,),
,-

� XU� 9Ui?bca9f]a� b(� %� YghUjU� UadUfUXU� dcf� ]bXnW]cg� eiY� bic/(/-2)/(0,� 21):�
[iUfXUjUa�eiU`eiYf�bYlc�XY�WUigU`]XUXY�Wca�U�dfcjU�XYW`UfUXU�bi`U�dY`c�JH��XU
�p�HY[]ic�$Ufh(��/1&�o�q�$gY[ibXU�dUfhY%&�Xc�9FF%(��

-.(��cfhY�bYggUg�fUnqYg& �Ug�dfY`]a]bUfYg�Uf[i]XUg�dY`c�UWigUXc(�H;#;?JE

???(-(�9YfWYUaYbhc�XY�XYZYgU&�Ya�j]fhiXY�Xc�]bXYZYf]aYbhc�XU�]bX]WUjic
XY�Ugg]ghYbhY�hªWb]Wc�XY�]bZcfagh]WU

-/(� HY[]ghfc� eiY� cg� Uf[iaYbhcg� Yldcghcg� dY`c� UWigUXc� Ag� ZcfUa
UbU`]gUXcg�Y�fYAY]hUXcg�dY`U�9cfhY�;gdYW]U`&�Ya�gYggic�fYU`]nUXU�bc�X]U��1)�
),
,.(
9cbZ]fU'gY�$Y'IJ#�Z`(� %41(..0)1(..1

�
~;a� fY`Ujic� f� ]bX]WUjic� XY� Ugg]ghYbhY� hªWb]Wc&� jYf]Z]Wc� eiY� c� UWigUXc

bic�Wcadfcjci�U�]adfYgW]bX]V]`]XUXY�XU�UXa]ggic�Xc�W]hUXc�dfcZ]gg]cbU`&�j]ghc�eiY&
U`ªa�Xc�fYZYf]Xc�dYf]hc�Ag�hYf�Y`UVcfUXc�`UiXc�WcbW`ig]jc�$dfcjU�XcWiaYbhU`�XY�Z`(�Y'
IJ#� %� gcVfY� Ug� Uf[i]jqYg� XY� eiYVfU� XU� WUXY]U� XY� WighoX]U&� c� fYZYf]Xc0(�3,)0(,�0
dfcZ]gg]cbU`� Zc]�Uffc`UXc�Wcac� hYghYaib?U�XY�XYZYgU�Y�dcXYfg�dfYghUf�cg�XYj]Xcg
YgW`UfYW]aYbhcg� Uc� `cb[c�XU� ]bghfijic(� 9cbZ]fU'gY4�7[H[�bU�7Fb�b(� � 9cfhY3.
):�&
;gdYW]U`&�Ai`[UXc�Ya �:#Y�XY��/)/),
,.& �,-)/),
,.(

?adcfhUbhY�fYggU`hUf�eiY�~E�aU[]ghfUXc�ª�c�XYgh]bUhgf]c�Z]bU`�XU�dfcjU&
`c[c&� WcadYhY� U� Y`Y&� XY� aUbY]fU� ZibXUaYbhUXU� Y� Wca� VUgY� bc� UfWUVcijc
dfcVUhof]c� dfcXin]Xc� bcg� Uihcg&� UbU`]gUf� U� `Y[U`]XUXY&� dYfh]blbW]U&� fY`Yj§bW]U� Y
bYWYgg]XUXY� XU� fYU`]nUjic� XU� Uh]j]XUXY� dfcVUhof]U� d`Y]hYUXU� $7[H[� bc� !9�

�Gi]bhU�JifaU&�Ai`[UXc�Ya �:�#Y �(-,1(0-2)F7& ��.)
3),
�1& �,�)3),
�1%
7gg]a&� ~7� cf]YbhUjic� Z]faUXU� dY`Ug� ]bgh§bW]Ug� cfX]bgf]Ug� Yghg� Ya

g]bhcb]U�Wca�U�Aif]gdfiXlbW]U�XYghU�9cfhY�IidYf]cf�Z]faUXU�bc�gYbh]Xc�XY�eiY�WUVY
Uc�CU[]ghfUXc� XY� df]aY]fc� [fUi&� WcbXihcf� XU� ]bghfijic� Y� XYgh]bUhgf]c� XU� dfcjU&
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]bXYZYf]f� Ug� X]`][lbW]Ug� eiY� YbhYbXYf� ]ffY`YjUbhYg&� ]adYfh]bYbhYg� ci� dfchY`Uhof]Ug&
WcbZcfaY�X]gdqY�c �o��v&�Xc�9oX][c�XY�FfcWYggc�FYbU`(�� $7[H[�bc�!9�b(��Ufh(�.

&

�Gi]bhU�JifaU&�Ai`[UXc�Ya �:�#Y�XY (0.3(-0/)H#& ��-)3),
,,& ��0)3),
,,%
;a� WcbgYeilbW]U&� ~ª� ~`nW]hc� Uc� Ai]n� ]bXYZYf]f� X]`][lbW]Ug� eiY� fYdihUf

]adYfh]bYbhYg&� XYgbYWYgggf]Ug� ci� dfchY`Uhof]Ug�(� $IJ�& &� Ff]aY]fU� !9� �
..1-)F;
JifaU&�Ai`[UXc�Ya �:�#Y',
1�,2'�
',
�
%(�/)�
),
�
&

;a� WcaYbhgf]cg� Uc � o� �q&� Xc� 9FF&� HYbUhc� 8fUg]`Y]fc� XY� B]aU� Ufh(� .

&
`YW]cbU�eiY4�~Q(((R�d`YbUaYbhY�dcggnjY`�eiY�U�dfcXijic�XY�XYhYfa]bUXU�dfcjU�gYAU
fYWigUXU&� aYX]UbhY� XYW]gic� AiX]W]U`� ZibXUaYbhUXU&� gY� Y� eiUbXc� ]`nW]hUg&
]adYfh]bYbhYg&�XYgbYWYgggf]Ug�ci�dfchY`Uhof]Ug(� Q(((R�;ggY�dcXYf�XY�dc`nW]U�YlYfW]Xc
dY`c�aU[]ghfUXc� XifUbhY� hcXc� c� Wifgc� Xc� dfcWYX]aYbhc� j]gU� Yj]hUf� U� UXcjic� XY
dfgh]WUg� XYg`YU]g� Y� UVig]jUg� eiY� dcggUa� WUigUf� ia� ]bXYj]Xc� fYhUfXUaYbhc� XU
dfYghUjic� Aif]gX]W]cbU`(� �ibW]cbU&� dc]g&� Wcac� Wcfc`gf]c� `o[]Wc� Xc� df]bWnd]c� Xc
]adi`gc� cZ]W]U`&� WUVYbXc� Uc� Ai]n� jY`Uf� dY`U� cVgYfj§bW]U� XU�aUfW?U� dfcWYX]aYbhU`
$9FF& &�Ya�Z]Y`�cVgYfj§bW]U�f�[UfUbh]U�XU�fUncgjY`�XifUjic�Xc�dfcWYggc�(�$:;�Ufh(�,/�%
B?C7&�HYbUhc�8fUg]`Y]fc(�9FF�9caYbhUXc(�Iic�FUi`c4�#igdcX]ja&�,
,,(�F(��(,21%

DYggY�gYbh]Xc&�WcbZ]fU'gY4�7[H[�bcg�;�:W`�bc�H!9�b(� �Gi]bhU�0.(/,.)HI&
JifaU&�:�#Y�XY �7[H[�bcg�;�:W`�bU�7�Fb�b(� �9cfhY�;gdYW]U`&�:�#Y�XY�,,)2),
,,5 231):�&
�)0),
,,(

7]bXU�gcVfY�c�hYaU&�Wc`UW]cbc�cg�gY[i]bhYg�Ai`[UXcg�Xc�IJ�4
�
FYbU`(�7[fUjc�fY[]aYbhU`�Ya�?UVYUg�Wcfdig(�Kgc�XY�XcWiaYbhc�ZU`gc�Y

ZU`g]XUXY�]XYc`o[]WU(�?bXYZYf]aYbhc�XY�X]`][lbW]U(�FfcjU(�9cbhfUX]hof]c(�EVgYfj§bW]U(
�(�E�YbhYbX]aYbhc�Xc�IidfYac�Jf]VibU`��YXYfU`� $IJ�%�ª�bc�gYbh]Xc�XY

eiY�c�~]bXYZYf]aYbhc�XU�X]`][lbW]U�dY`c�aU[]ghfUXc�XY�df]aY]fc�[fUi�bic�WcbZ][ifU
WYfWYUaYbhc�XY�XYZYgU&�iaU�jYn�eiY�c�dfodf]c�9oX][c�XY�FfcWYggc�FYbU`�dfYjl&�bc
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fYWifgc�XY�U[fUjc�fY[]aYbhU`�bic�XYhªa�YZY]hc�gigdYbg]jc�Y�YghU�HY`UhcfU&�eiUbXc
XU�fYAY]jic�Xcg�UbhYf]cfYg�XYW`UfUhof]cg&� Ag�XYhYfa]bci�c� fY]bnW]c�XU�WcbhU[Ya�Xc
dfUnc�dUfU�UdfYgYbhUjic�XY�aYacf]U]g&�bcg�hYfacg�Xc�df]bWnd]c�XU�Uad`U�XYZYgU(�
�
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/
2-0(,(/122(,

2� Zc]�X]ggYa]bUXc�YgdcbhUbYUaYbhY�dY`c�9E7��Y�Yghg� AibhUXc&
?g�aYgYg&�Ucg�Uihcg(�

.�(��cfhY�bYggUg�fUnqYg& �U�dfY`]a]bUf�Uf[i]XU�dY`c�UWigUXc(�H;#;?JE
�

???(0(� 7iglbW]U� XY� WUXY]U� XY� WighoX]U� Ya� fY`Ujic� Uc� UdUfY`?c� WY`i`Uf
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.,(� E� ]bgh]hihc� XU� WUXY]U� XY� WighoX]U� Zc]� ]bWcfdcfUXc� Uc� 9oX][c� XY
FfcWYggc�FYbU`�dY`U &�gYbXc�fY[i`UaYbhUXc�YbhfY�cg�Ufh][cg��/2'7�Y�BY]��-(30.)�3
�/2'�(�;ggYg�X]gdcg]h]jcg�YghUVY`YWYa�dfcWYX]aYbhcg�anb]acg�eiY�c�;ghUXc�XYjY
gY[i]f� dUfU� [UfUbh]f� c� fUghfYUaYbhc� Xcg� jYghn[]cg� Wc`YhUXcg� XifUbhY� U� ZUgY
]bjYgh][Uh]jU(

.-(� E� cVAYh]jc� ª� UggY[ifUf� eiY� U� dfcjU�aUhYf]U`� Xc� Wf]aY� '� UbU`]gUXU
dY`Ug� dUfhYg� Y� dY`c� Ai]n� bc� Wifgc� Xc� dfcWYggc� dYbU`� '� gYAU� U� aYgaU� eiY� Zc]
UdfYYbX]XU�bc�acaYbhc�XU�gidcghU�]bZfUjic�ci�XifUbhY�X]`][lbW]Ug�WUihY`UfYg�XY
VigWU�Y�UdfYYbgic(

..(�9cbZcfaY�UdcbhUXc�dcf�HcXf][c�9Ug]a]fc�HY]g4
�
~:YghUWc�eiY� U� WUXY]U� XY� WighoX]U� bic� hYa�dcf� YgWcdc�cVhYf� dfcjUg&

aUg&� g]a&� dfYgYfjUf� U� UihYbh]W]XUXY� Y� ]bhY[f]XUXY� Xc� aUhYf]U`� dfcVUhof]c
fY`UW]cbUXc�Uc�XY`]hc�Ya�eiYghic(�7�WUXY]U�XY�WighoX]U�WcbZ][ifU�iaU�dfcjU�gcVfY
U�fY[i`Uf]XUXY�XU�dfcjU�dfcXin]XU�dY`Ug�dUfhYg(��$H;?I&�HcXf][c�9Ug]a]fc(�LYfXUXY�Y
FfcjU�FYbU`4�7�WUXY]U�XY�WighoX]U�bU�YfU�X][]hU`(�Iic�FUi`c4�7aUbiYbgY&�,
,/(�F(�

%(./).0
�
./(�JfUhU'gY�XY�aYWUb]gac�eiY�UhYghU�U�fY[i`Uf]XUXY�Y�U�WcbZ]UV]`]XUXY

XU� dfcjU� UdfYgYbhUXU� dY`Ug� dUfhYg&� XcWiaYbhUbXc� U� ?]ghof]WU� Wfcbc`o[]WU� Xc
jYghn[]c�Wc`YhUXc(

.0(�:]ggYfhUbXc�gcVfY�c�hYaU&� YfU`Xc�FfUXc�UZ]faU�eiY4
�
~7� ]bhY[f]XUXY� Y� UihYbh]W]XUXY� Xc� Y`YaYbhc� dfcVUhof]c� WcbZ][ifUa

dfYggidcghc�dUfU�c�Wcb?YW]aYbhc�Xc�YlUaY�Xc�Wcfdc�XY�XY`]hc�Y�giU�]bhYfdfYhUjic
Wfnh]WU�dY`Ug�dUfhYg�Y�dY`c�Ai]n(

7�WUXY]U�XY�WighoX]U�Wcac�aªhcXc�ª�U�ia�hYadc�[UfUbh]U�Y�WcbX]jic
XY�dfcWYX]V]`]XUXY�Xc�YlUaY�XY�Wcfdc�XY�XY`]hc�f� `in�Xc�WcbAibhc�XY�X]fY]hcg�eiY
WUfUWhYf]nUa�c�XYj]Xc�dfcWYggc� `Y[U`(�� $FH7:E&� YfU`Xc(�7� WUXY]U�XY� WighoX]U�XU
dfcjU�bc�dfcWYggc�dYbU`(�,(�YX(�Iic�FUi`c4�CUfW]U`�Fcbg&�,
,�%(
�

.1(� HY[]ghfc� eiY� U� Aif]gdfiXlbW]U� Xc� IidYf]cf� Jf]VibU`� XY� #igh]jU� Yghg
Wcbgc`]XUXU� bc� gYbh]Xc� XY� eiY� YjYbhiU]g� ]ffY[i`Uf]XUXYg� ZcfaU]g� bU� WUXY]U� XY
WighoX]U�XYjYa� gYf� UbU`]gUXUg�Ya�WcbAibhc� Wca�Ug�XYaU]g�dfcjUg�Xc�dfcWYggc&
bic�]ad`]WUbXc&�dcf�g]�gog&�bU�Ubi`Ujic�XU�dfcjU&�eiUbXc�aUbh]XU�U�WcbZ]UV]`]XUXY
Xc�jYghn[]c(�DYggU�hcUXU4�7[H[�bc�!9�b(� �Gi]bhU�JifaU&�Ai`[UXc�Ya�(
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,/5 32-(22,)IF&
Ai`[UXc�Ya �:#;D�XY�-
).),
,/& �2)/),
,/(

.2(� �]lUXUg� YggUg� dfYa]ggUg&� jYf]Z]WU'gY&� X]ZYfYbhY� Xc� U`Y[UXc� dY`U
XYZYgU&� eiY� bic� ?g� X²j]XUg� XY� eiY� c� UdUfY`?c� WY`i`Uf � �,� Ffc� CUl&� ?d?cbY
dYfhYbWYbhY� U� 97C?B7� B7H9!;H� Y� eiY� Zc]� UdfYYbX]Xc� bc� X]U� �0)�,),
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$WcbZcfaY�XcW(�XY�Z`(��(0,,�XU�9Ui?bca9f]a� %&�ª�c�aYgac�eiY�Zc]�UbU`]gUXc03):�
bc� BUiXc� � $Z`(� .(�.2� XU� 9Ui?bca9f]a� 21%&� Ag� eiY&� Ya� UaVcg� cg,-),
,,
XcWiaYbhcg&� c� Yei]dUaYbhc� Wcbhªa� c� aYgac� b²aYfc� ?C;?&� b²aYfc� XY
]XYbh]Z]WUjic� ²b]Wc� Y� [`cVU`� $]bZcfaUjic� X]gdcbnjY`� Ya4�

�7WYggc�Ya�/�Aib(�,
,/%(kkk([cj(Vf)UbUhY`)dh'Vf)Uggibhcg)WY`i`Uf'`Y[U`)]aY](
.3(�HYZihc&�U]bXU&�U�U`Y[Ujic�XY�gidcghU�eiYVfU�XU�WUXY]U�XY�WighoX]U

VUgYUXU�bU�Yl]ghlbW]U�XY� Ufei]jc�XYbca]bUXc� ~`cWU`h]aY�&� dcgg]jY`aYbhY� Wf]UXc
Ya�XUhU�dcghYf]cf�f�UdfYYbgic�$Y'IJ#�Z`(�2(23-%&�Ag�eiY&�WcbZcfaY�Wcbg][bUXc�dY`c
dfodf]c�dYf]hc�dUfh]Wi`Uf�BcfYbnc�FUfcX]&�c�W]hUXc�Ufei]jc�hYf]U�g]Xc�Wf]UXc�bc�X]U

� AighUaYbhY�U�aYgaU�XUhU�Ya�eiY�c�UdUfY`?c�WY`i`Uf� ]b[fYggci�bc,�)�,),
,�&
gYhcf�XY�dYfnW]U�XU�Fc`nW]U��YXYfU`(

/
(�9cbZ]fU'gY�hfYW?c�Xc�XYdc]aYbhc�dfYghUXc�Ya�#innc4
�

~8ca&�df]aY]fc&�hYa�eiY�gY�cVgYfjUf�eiY�c�UdUfY`?c�Zc]�UdfYYbX]Xc�bc
X]U �9?Y[ci�dUfU�U�dYfnW]U�bc�X]U� �Y&�XY�UWcfXc�Wca�c�eiY�WcbghU��0)�,),
,�( ,�)�,
bcg�XUXcg�YlhfUnXcg�XYggY�UdUfY`?c&�?g�ia�fY[]ghfc�XYbca]bUXc &�eiY�ª� `cWU`�h]aY
ia� fY[]ghfc� eiY� Z]WU� XYbhfc� Xcg� Ufei]jcg&� YbhfY� cg� Ufei]jcg� Xc� UdUfY`?c&� eiY
UdfYgYbhU�Wcac�XUhU�XY�Wf]Ujic�ci�Y�²`h]aU�acX]Z]WUjic�X]U� �ci�gYAU&�W]bWc,�)�,&
X]Ug� XYdc]g� XU� UdfYYbgic(� ?ggc� ]bX]WU� eiY&� bc�anb]ac&� bYggY� X]U&� c� UdUfY`?c� Zc]
aUb]di`UXc&�g]a(��$Y'IJ#�Z`(� %2(,2-)2(,2.
�
/�(�:]ggYfhUbXc�gcVfY�U�WUXY]U�XY�WighoX]U�XUg�dfcjUg�X][]hU]g&�7bXfY]U

9Uf]bU�9`giX]c�!YfaY]fc�UZ]faU�eiY�~Q(((R�eiUbXc�gY� `][U�ia�hY`YaojY`�c�g]ghYaU
�c�eiY�jU]�U`hYfUf�U�aYaof]U�]bhYfbU�Xc�X]gdcg]h]jc�YcdYfUh]jc�WcaYjU�U�ZibW]cbUf&

ª�dcggnjY`�eiY�YghY�fYWYVU�Y�Ybj]Y�]bZcfaUjqYg�dUfU�c�YlhYf]cf&�U`hYfUbXc�cg�XUXcg
� Q(((R�(� $!;HC;?HE&�7bXfY]U�9Uf]bU�9`giX]c(�7� WUXY]U�XY� WighoX]U�XUeiY�Wcbh]b?U

dfcjU� X][]hU`4� c� igc� XU� hYWbc`c[]U � Wcac� ZcfaU� XY� dfYgYfjUjic(� 8`cW_W?U]b
9c]aVfU4� :]ggYfhUjic� $CYghfUXc� Ya� W]lbW]Ug� AifnX]Wc'ZcfYbgYg%(� ,
,-(� :]gdcbnjY`
Ya4� ?hhdg4))YghiXc[YfU`(iW(dh)fYhf]YjY),/3

1):]ggYfhUW�99�71U�99�

�$[f]ZY]%2-cS7bXfY]U!YfaY]fc(dXZ%
/,(� LYf]Z]WU'gY� eiY� c� fYZYf]Xc� Ufei]jc� hYf]U� g]Xc� Wf]UXc� YlUhUaYbhY� bU

aYgaU�XUhU�Ya�eiY�c�UdUfY`?c�Zc]�dYf]W]UXc�dY`U�Fc`nW]U��YXYfU`&�dfcj]XlbW]U�eiY
gcaYbhY� d°XY� gYf� fYU`]nUXU� dY`U� Fc`nW]U� Wca� U� `][Ujic� XY� Yei]dUaYbhc� eiY� gY
YbWcbhfUjU�XYg`][UXc&�ZUhc�eiY&�XY�UWcfXc�Wca�U�Xcihf]bU�YgdYW]U`]nUXU&�dcXY�XUf
Unc� f� [YfUjic� XY� XYhYfa]bUXcg� Ufei]jcg&� gYa� eiY� ?UAU� dfYAinnc� eiUbhc� f
]bhY[f]XUXY�XUg�Yj]XlbW]Ug�X][]hU]g�Xc�Wf]aY�]bjYgh][UXc(�

/-(�DYghY�dcbhc&�WcbZ]fU'gY�hfYW?c�XY�`UiXc�Y`UVcfUXc�dY`U�IYWfYhUf]U�XY
FYfnW]U&� FYgei]gU� Y� 7bg`]gY� $ %� eiY&� YaVcfU� hYb?U� UbU`]gUXc� UdUfY`?cIFF;7)F H
Y`Yhf°b]Wc�X]jYfgc�Xc�cfU�W]hUXc&��UdfYgYbhU�WcbW`igqYg�hªWb]WUg�eiY�gY�Ud`]WUa�f
g]hiUjic� cfU� YlUa]bUXU&� UdcbhUbXc� eiY� U� Xid`]WUjic� XY� XYhYfa]bUXc
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Yei]dUaYbhc�Y`Yhf°b]Wc� $Wod]U�Xc�WcbhY²Xc�XY�ia &�dcf�YlYad`c%�dcXY�[YfUf�?X
bcjc� Ufei]jc�bc�Yei]dUaYbhc�XY�XYgh]bc&� gYa�eiY�dcggU� Uf[i]f� U� bi`]XUXY�Xcg
XUXcg�]aUhYf]U]g�Wcbh]Xcg�bc�UdUfY`?c�cf][]bU`4

�
�CYhUXUXcg� gic� ]bZcfaUjqYg� UggcW]UXUg� Ucg� Ufei]jcg&� Wcac� bcaY&

XUhUg� $Wf]Ujic&� acX]Z]WUjic&� UWYggc%&� `cWU`]nUjic&� hUaUb?c� Y� dYfa]ggqYg� $`Y]hifU&
[fUjUjic&�YlYWijic%(�Q(((R

GiUbXc�ia�Ufei]jc�ª�Wcd]UXc�XY�ia�g]ghYaU�XY�Ufei]jcg�dUfU�cihfc&�cg
� Q(((R� � 7]bXU� gcVfYXUXcg� ²hY]g� Xc� Ufei]jc� $WcbhY²Xc%� dYfaUbYWYa� ]bU`hYfUXcg(

aYhUXUXcg&� ª� ]adcfhUbhY� bchUf� eiY� Y`Yg� dcXYa� gYf� U`hYfUXcg� XifUbhY� U� Wod]U&
Wcac�XUhU�XY�UWYggc�ci�`cWU`]nUjic&�Q(((R(�

Fcf� YlYad`c&� Uc� Wcd]Uf� ia� Ufei]jc� Xc� g]ghYaU� 7F�I� $7dd`Y%� dUfU� c
g]ghYaU�DJ�I� $M]bXckg%&�?UjYfg�XY� ZUhc�U`hYfUjqYg�Ya�XYhYfa]bUXcg�aYhUXUXcg&
Wcac�Ug�XUhUg�XY�Wf]Ujic&�dc]g�ia�bcjc�Ufei]jc�Yghg�gYbXc�[YfUXc�bc�g]ghYaU�XY
XYgh]bc&�YbhfYhUbhc&�c�WcbhY²Xc�Xcg�Ufei]jcg�dYfaUbYWYfg� ]bU`hYfUXc&�aUbhYbXc'

&�VYa�Wcac�cg �WcadUhnjY]g�YbhfY�UaVcg�cg�c�Ufei]jcg�XYgY�U� ]bhY[f]XUXY �?Ug?Yg
cf][Ya�Y�XY�XYgh]bc(��$Y'IJ#�Z`(� %�$[f]ZY]%2(-/.)2(-//
�
/.(� 9cbZcfaY� UdcbhUXc� bc� WUdnhi`c� gY[i]bhY� XYghY� jchc&� U� dYfnW]U� XU

Fc`nW]U� �YXYfU`&� UXchUbXc� hªWb]WU� fYWcaYbXUXU� dY`c� FfcWYX]aYbhc� EdYfUW]cbU`
FUXfic�Xc�C]b]ghªf]c�XU�#igh]jU�$diV`]WUXc�Ya�,
,.%&�fYU`]nci�c�YgdY`?UaYbhc�$ci
Xid`]WUjic%�Xcg�XUXcg�Wcbh]Xcg�bcg�Yei]dUaYbhcg�Y`Yhf°b]Wcg�UdfYYbX]Xcg&�Wca�c
YgWcdc� XY� dfYgYfjUf� cg� XUXcg� cf][]bU]g� Yl]ghYbhYg� bcg� UdUfY`?cg
UdfYYbX]Xcg&�aªhcXc�eiY�gY�Uac`XU�f�cf]YbhUjic�XYghU�9cfhY(�9cbZ]fU'gY4�7[H[�bc
H!9�b(� �IYlhU�JifaU&�Ai`[UXc�Ya �:#Y�XY�3/(3,�)C & �,1)/),
,.& �-)0),
,.(

//(� Ei� gYAU&� U� Fc`nW]U� ZYn� iaU� Wod]U� Xc� WcbhY²Xc� X][]hU`� Ya� bcjcg
X]gdcg]h]jcg� $ tg� YlhYfbcg&� dcf� YlYad`c%� Y� hfUVU`?ci� bU� Wod]U&� dfYgYfjUbXc� U?X
ZcbhY�cf][]bU`(�DYggY�gYbh]Xc&�IdYbWYf�ImXck�YbibW]U�eiY4�

�
�7�dfcjU� ]bZcfagh]WU�ª�iaU�Wod]U� $W`cbY%�XY� hcXc$g%�c$g%�X]gdcg]h]jc$g%

]bZcfagh]Wcg� gcVfY� c$g%� eiU`� $eiU]g%� fYWU]� gigdY]hU� XY� ?UjYf� ]bXnW]cg� XU� WcbXihU
]bZcfagh]WU(�7� Wod]U� $W`cbY%�ª� ZY]hU�Ya�giU�UVgc`ihU� ]bhY]fYnU�dUfU�ia�X]gdcg]h]jc

� Q(((R�� $IO:EM&� IdYbWYf� Jch?(`]adc&� bYihfc� Y� bic� WcbhUa]bUXc� ]bZcfaUh]WUaYbhY
9ifgc� XY� X]fY]hc� dYbU`� ]bZcfagh]Wc4� dUfhYg� [YfU`� Y� YgdYW]U`(� IU`jUXcf4� #igdcX]ja&
,
,,(�F(�,
1%�$[f]ZY]%

�
/0(�9cbghUhU'gY�eiY&�aYgac�Udog�U� fYU`]nUjic�XY�YlUaY�dcf�dUfhY�Xc

dYf]hc� dUfh]Wi`Uf&� bic� fYghci� UdcbhUXc� eiU`eiYf� ]bXnW]c� WcbWfYhc� XY� YjYbhiU`
aUb]di`Ujic� ]bXYj]XU� Xc� UdUfY`?c� WY`i`Uf� bc� dYfncXc� WcadfYYbX]Xc� YbhfY� U
UdfYYbgic�Y�U�giU�Ubg`]gY�dcf�dUfhY�XU�dYfnW]U�cZ]W]U`(

/1(�DYggY�gYbh]Xc&�WcbZ]fU'gY�hfYW?c�Xc�BUiXc� �XU��(,1.),
,. IFF;7)F H&
eiY� UdcbhU� ]adcfhUbhY� WcbW`igic� UWYfWU� Xcg�aªhcXcg� YadfY[UXcg� dY`c� dYf]hc
dUfh]Wi`Uf&�ZfU[]`]nUbXc�U�hYgY�XYZYbg]jU�$Y'IJ#�Z`(� %42(-/2)2(-/3

�
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�E� dYf]hc� jgf]Ug� jYnYg� aYbW]cbU� U� dcgg]V]`]XUXY� XY� UXi`hYfUjic� Y
UWYggcg�]bXYj]Xcg�Ucg�X]gdcg]h]jcg�Y�Ucg�Ufei]jcg�Udog�U�UdfYYbgic(�Dc�YbhUbhc&�Y`Y
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U`hYfUjqYg� dcbhiU]g� Y� anb]aUg� bc� Ufei]jc� fYgi`hUf]Ua� biaU hchU`aYbhY� ?Ug?�
X]ZYfYbhY�(

1.(� �f]gc� eiY� c� `UiXc� cfU� UbU`]gUXc� Wcbhªa� ]bZcfaUjqYg� XYhU`?UXUg
UWYfWU�XU�Wfcbc`c[]U�Xc�YlUaY�dYf]W]U`�Y�UhYbXY�Ucg�fYei]g]hcg�XU�UiX]hUV]`]XUXY&
fYdYh]V]`]XUXY&� fYdfcXih]V]`]XUXY� Y� Aigh]Z]WUV]`]XUXY&� dfYj]ghcg� bU� bcfaU� 78DJ� '

Documento eletrônico VDA56662995 assinado eletronicamente nos termos do Art.1º §2º inciso III da Lei 11.419/2006
Signatário(a):  FÁTIMA NANCY ANDRIGHI   Assinado em: 14/05/2026 16:07:56
Código de Controle do Documento: 0fb5d0f8-0c09-42a2-b382-ca2acff6767c



D8H� � ,1
-14,
�-&� eiY� YghUVY`YWY� X]fYhf]nYg� gcVfY� c� aUbigY]c� XY?IE)?;9
Yj]XlbW]Ug� bUhc'X][]hU]g(� Dc�aYgac� gYbh]Xc4� 7[H[� bc�!9� b(� �Gi]bhU2,2(
/.)HD&
JifaU&�Ai`[UXc�Ya �:#Y�XY�,-).),
,.& �,3).),
,.(

1/(� �Y]hUg� YggUg� Wcbg]XYfUjqYg&� fY[]ghfc�eiY&� X]ZYfYbhY�Xc�eiY�cWcffYi
bc�Ai`[UaYbhc�Xc �$W]hUXc�dY`c�XYbibW]UXc�bcg�aYacf]U]g�{�Y'�H;gd�,(
,.(33,)IF
IJ#�Z`(�2(3
�%&�U�U`Y[Ujic�XY�UiglbW]U�XY�Udcg]jic�XY�`UWfY�bc�aUhYf]U`�UdfYYbX]Xc
YbWcbhfU'gY�XYgh]hinXU�XY�VUgY�Yadnf]WU&�jYfgUbXc�c�dfcWYggc�gcVfY�dfcjUg�X][]hU]g
Y� bic� gcVfY� dfcjUg� aUhYf]U]g� $YbhcfdYWYbhYg%&� hU`� Wcac� UbU`]gUXc� bc� UfYghc
hfUn]Xc�U�WcbZfcbhc(

10(� Dc� aYgac� gYbh]Xc&� c� !9� 2.2(/2.� Y� c� 7[H[� bc� H!9� �.-(�03)H#
$UdcbhUXcg�dY`c�UWigUXc�fg�Z`(�2(3
,�Y�Z`(�2(3
.%�bic�XYhla�g]a]`]hiXY�Zgh]WU�Wca�U
g]hiUjic�XYghYg�Uihcg&�Ag�eiY&�X]ZYfYbhY�Xc�eiY�cWcffYi�bYghY�dfcWYggc�$Ya�eiY�cg
]hYbg�UdfYYbX]Xcg�dYfaUbYWYfYa&�dcf�hcXc�c�hYadc&�gcV�U�WighoX]U�Xc�;ghUXc%&�cg
UfYghcg�hfUn]Xcg�U�WcbZfcbhc�WcbW`infUa�dY`U�bi`]XUXY�XY�dfcjUg�X][]hU]g�Wcbh]XUg
Ya� Yei]dUaYbhcg� eiY� dYfaUbYWYfUa&� Udog� U� UdfYYbgic&� gcV� U� YgZYfU� XY
j][]`§bW]U�XY�YadfYgUg�dUfh]Wi`UfYg(

11(�:U�aYgaU�ZcfaU&�c�7H;��(-.-(21/� �$]bX]WUXc�dY`c�UWigUXc�fg7[H)H#
Z`(� %�UbU`]gci�g]hiUjic�X]jYfgU�XU�YldcghU�bYghYg�Uihcg&�Ag�eiY�Ug�dfcjUg2(3
/)2(3
0
X][]hU]g� XY� gidcghU� dfgh]WU� XY`]h]jU� hYf]Ua� g]Xc&� XifUbhY� X]`][lbW]U� XY� VigWU� Y
UdfYYbgic&�Wcd]UXUg�XY�WcadihUXcfYg�dcf�aY]c�XY &�aUg�c�;ghUXc�bic�dYb'Xf]jYg
UdfYYbXYi�U�ZcbhY�cf][]bgf]U�XU�dfcjU�$WcadihUXcfYg%&�hUadciWc�fYU`]nci�dYfnW]U
gcVfY� c� Yei]dUaYbhc� WcadihUW]cbU`&� ZUhc� eiY� ]adYX]i� U� fYU`]nUjic� XY
WcbhfUdfcjU�dcf�dUfhY�XU�XYZYgU(

12(� DU� g]hiUjic� Xcg� Uihcg&� c� fY[]ghfc� Xc� WUa]b?c� dYfWcff]Xc� dY`c
WcadihUXcf� $XYgXY� U� ZUgY� XY� fYWcb?YW]aYbhc� Uhª� U� ZUgY� XY� dfcWYggUaYbhc&

'8�Xc�9FF%�YbWcbhfU'gY�XYgWf]hc�bc�H7F#� �Y�bc�BUiXc�Ufh(��/2 3
),
,, .�/),
,,&
fYjY`UbXc'gY� YgjUn]UXU� U`Y[Ujic�Ya� gYbh]Xc� Wcbhfgf]c&� XYXin]XU�dY`U� XYZYgU&� hU`
Wcac� UdcbhUXc� bc� BUiXc� JªWb]Wc� � AibhUXc� dY`c � $Y'IJ#� Z`(��(,1.),
,.& � dUfeiYh

%(2(-/2)2(-0


13(�Dc�hcWUbhY�Ucg�Uf[iaYbhcg�Ya�hcfbc�Xc�dcggnjY`�aUbigY]c�Y�Wf]Ujic
XY� Ufei]jcg� bc� WcadihUXcf� Udog� U� XUhU� XY� UdfYYbgic&� fYggU`hc� eiY� bic� fYghci
UdcbhUXc�dY`U�XYZYgU�eiU`eiYf�X]jYf[lbW]U�bc�WoX][c �Yl]ghYbhY�bc�aUhYf]U`�?Ug?
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UbU`]gUXc� dY`U� Fc`nW]U� �YXYfU`� Y� bU� ]aU[Ya� ZcfYbgY� X]gdcb]V]`]nUXU� f� XYZYgU&
dfcj]XlbW]U&�WcbZcfaY�fYhfcaYbW]cbUXc�bYghY�jchc&�?gV]`�U�XYacbghfUf�YjYbhiU`
XYgWcbZcfa]XUXY�XU�dfcjU�X][]hU`(

2
(� LYf]Z]WU'gY&� U]bXU&� eiY� hU]g� U`Y[UjqYg� fYghUfUa� XYj]XUaYbhY
]adi[bUXUg�bc�BUiXc� � �XcWiaYbhc�giVgWf]hc�dcf�
-�$hflg%�(,1.),
,, IFF;7)F H&
UbU`]ghUg�XY� hYWbc`c[]U�XU� ]bZcfaUjic�Xc�CFK&�eiY�YgW`UfYWYfUa�eiY�YjYbhiU]g
U`hYfUjqYg�XY�aYhUXUXcg�~Q(((R�dcXYa�cWcffYf�Udog�c�dfcWYggUaYbhc�ZcfYbgY�dY`c
?F;:&� Ag� eiY� c� g]ghYaU� XY� Ufei]jcg� 7F�I� $7dd`Y%� [YfYbW]U� YggUg� ]bZcfaUjqYg� XY
aUbY]fU�X]ZYfYbhY�Xc�DJ�I�$M]bXckg%(��$Y'IJ#�Z`(�2(-/0%(�

2�(� Fcf� Z]a&� fYggU`hc� eiY&� bU� YghY]fU� XY� YbhYbX]aYbhc� XYghU� 9cfhY&� U
eiYVfU�XU�WUXY]U�XY�WighoX]U�XYjY�gYf�XYacbghfUXU�WcbWfYhUaYbhY�dY`U�XYZYgU�Y
bic� gY� dcXY� dfYggidcf&� gYa� dfcjU&� YjYbhiU`� ag'Zª� Xcg� U[YbhYg� d²V`]Wcg� bc
aUbigY]c� Xcg� Y`YaYbhcg� dfcVUhof]cg� dcf� Y`Yg� fYWYV]Xcg(� 9cbZ]fU'gY4� H!9� b(�

�IYlhU�JifaU&�Ai`[UXc�Ya �:#;D�XY �7[H[�bc�!9,�2(.33)I9& ��
)3),
,/& ��0)3),
,/5
b(� �Gi]bhU�JifaU&�Ai`[UXc�Ya �:#;D�XY �7[H[�bc32/(,,/)IF& �-
).),
,/& �2)/),
,/5

&�IYlhU�JifaU&�Ai`[UXc�Ya �:#;D�XY7H;gd�b(�,(2--(.,,)HI �0)/),
,/& ��.)/),
,/(

2,(��cfhY�bYggUg�fUnqYg& �U�dfY`]a]bUf�Uf[i]XU�dY`c�UWigUXc(�H;#;?JE

???(2(�:U�]bYl]ghlbW]U�XU�WUXY]U�XY�WighoX]U�eiUbhc�Uc �Xc�XYbibW]UXc�]FUX

2-(� �f]gc� eiY� U� Ff]aY]fU� JifaU� Xc� IJ�&� Ya� g]hiUjic� Ubg`c[U� f� XYghY
dfcWYggc&�fYAY]hci&�bcg�Uihcg�Xc�7[H[�bc ,.,(�/2'IF�$A(��q)�!UVYUg�9cfdig� 
1),
,.
%&�Uf[i]jic�XY�eiYVfU�XU�WUXY]U�XY�WighoX]U�Y�XYW]X]i�eiY�c�U[YbhY�dc`]W]U`�dcXY
fYU`]nUf�U�jYf]Z]WUjic�Y�U�Wc`YhU�dfY`]a]bUf�XY�XUXcg�Ya�UdUfY`?c�WY`i`Uf�XifUbhY�c
Wiadf]aYbhc�XY�ia�aUbXUXc�XY�VigWU�Y�UdfYYbgic&�gYa�U�bYWYgg]XUXY�]aYX]UhU
XU�dUfh]W]dUjic�XY�ia�dYf]hc�cZ]W]U`(

2.(�7�UhiUjic�Xc�U[YbhY�dc`]W]U`&�Wca�YghY]c�bcg�Ufhg(��/2'7&�oo��v�Y�,v&
Y� �/2'8&� ?&� hcXcg� Xc� 9FF&� `]a]hU'gY� U� jYf]Z]WUf&� bYggUg� g]hiUjqYg&� gY� c� WY`i`Uf
YbWcbhfUXc�bc�acaYbhc�XU�VigWU�dcggi]�WUdUW]XUXY�XY�UfaUnYbUf� ]bZcfaUjqYg
fY`UW]cbUXUg�Uc�Wf]aY�]bjYgh][UXc(

2/(� 7g� ZUgYg� XY� fYWcb?YW]aYbhc� Y� Wc`YhU� $Ufh(� �/2'8&� ?� Y� ?L&� Xc� 9FF%&
YbhfY�cihfcg�Uhcg�dfY`]a]bUfYg&�cWcffYa�UbhYg�XU�dYfnW]U�hªWb]WU�cZ]W]U`�dfYj]ghU�bc
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�Xc�9FF&�fUnic�dY`U�eiU`�YggYg�dfcWYX]aYbhcg�dcXYa�gYf�fYU`]nUXcg�gYa�UUfh(��/3
]bhYfjYbjic�]aYX]UhU�XY�ia�dYf]hc�cZ]W]U`&�bic�?UjYbXc�eiY�gY�ZU`Uf�Ya�bi`]XUXY
ci�]`Y[U`]XUXY�bU�aUb]di`Ujic�Xc�X]gdcg]h]jc�dcf�dUfhY�Xc�U[YbhY�dc`]W]U`(

20(� HY[]ghfc� eiY� U� Z]bU`]XUXY� XU� VigWU� Y� UdfYYbgic� Xc� Yei]dUaYbhc
Y`Yhf°b]Wc� $bU� g]hiUjic� Xcg� Uihcg&� ia %� bic� Yghg� fY`UW]cbUXU� Uc� dfodf]c� hUV`Yh
UdUfY`?c&�aUg�Ucg�XUXcg�Yl]ghYbhYg�bc�X]gdcg]h]jc&�fUnic�dY`U�eiU`�Wcbgc`]Xci'gY�c
YbhYbX]aYbhc&�bc�§aV]hc�Xc�IidYf]cf�Jf]VibU`�XY�#igh]jU&�XY�eiY�U�UdfYYbgic�Xc
Yei]dUaYbhc� dfYggidqY� c� UWYggc� Ucg� XUXcg� bY`Y� UfaUnYbUXcg(� DYggY� gYbh]Xc4
7[H[�bc�!9�b(�2-.(,0 �IYlhU�JifaU&�Ai`[UXc�Ya �:#;D�XY2)I9& �/)-),
,/& ���)-),
,/5
7[H[� bc &� IYlhU� JifaU&� Ai`[UXc� Ya � :#Y� XY� 7H;gd� b(� ,(,/
(,/-)I9 � ,1),),
,.&
.)-),
,.(

21(��cfhY�bYggUg�fUnqYg& �U�dfY`]a]bUf�Uf[i]XU�dY`c�UWigUXc(�H;#;?JE

???(3(� :U� ]adcgg]V]`]XUXY� XY� WcbXYbUjic� Wca� VUgY� YlW`ig]jU� Ya
Y`YaYbhcg�Wc`YhUXcg�bU�ZUgY�]bei]g]hcf]U`�$Ufh(��//& &�Xc�9FF%�WUdih

22(� 9cbg]XYfUbXc� eiY� YggU� dfY`]a]bUf� [iUfXU� fY`Ujic� X]fYhU� Wca� c
aªf]hc�XUg�]adihUjqYg�XY`]h]jUg&�fY[]ghfc�eiY�c�YlUaY�XU�dfYgYbhY�hYgY�gYfg�ZY]hc&
XY�ZcfaU�dcfaYbcf]nUXU&�bcg�WUdnhi`cg�Xc�jchc�eiY�hfUhUa�Xcg�fYgdYWh]jcg�XY`]hcg
Uhf]VinXcg�Uc�UWigUXc(

�
?L(�Cªf]hc
23(�IidYfUXUg�Ug�dfY`]a]bUfYg�Uf[i]XUg�dY`c�UWigUXc�Y�Wca�c�YgWcdc�XY

dfcdcfW]cbUf� iaU� VfYjY� j]giU`]nUjic� Xc� dUbcfUaU� XU� Wcad`YlU� ]bjYgh][Ujic
WcbXin]XU� cf][]bUf]UaYbhY� bcg� Uihcg� XU� 7Fb� � hYjc� Ug� gY[i]bhYg�(
10):�&
Wcbg]XYfUjqYg�]b]W]U]g(

3
(�E�dfcWYX]aYbhc�]bei]g]hcf]U`�eiY�XYi�cf][Ya�f�dfYgYbhY�Ujic�dYbU`
Zc]� ]bghUifUXc�U�dUfh]f�XY�]bjYgh][Ujic�eiY�hfUa]hci�cf][]bUf]UaYbhY�bU�IiVgYjic
#iX]W]gf]U�XY�9finY]fc�Xc� � Wca�c�cVAYh]jc�XY�UdifUf� U� gidcghU�dfgh]WU�XYIi`)79&
Wf]aYg� WcbhfU� U� 7Xa]b]ghfUjic� F²V`]WU&� XY� `UjU[Ya�XY� X]b?Y]fc� Y� XY� UggcW]Ujic
Wf]a]bcgU� fY`UW]cbUXcg� U� `]W]hUjqYg� Y� Uei]g]jqYg� XY� aYX]WUaYbhcg� Y� ]bgiacg
?cgd]hU`UfYg�bc�§aV]hc�XU�IYWfYhUf]U�XY�IU²XY�Xc�;ghUXc�Xc�7WfY(

3�(�E�fYZYf]Xc�dfcWYX]aYbhc�]bei]g]hcf]U`�YbgYAci&�bc�§aV]hc�Xc�JH��XU
�p� HY[]ic&� U� XYZ`U[fUjic� XU� XYbca]bUXU� ~EdYfUjic� :cgY� XY� LU`cfYg�&� bU� eiU`
ZcfUa� Wc`?]Xcg&� XY� ZcfaU� Zcfhi]hU&� Y`YaYbhcg� ]bX]W]gf]cg� XY� dcggnjY`� dfgh]WU� XY
XY`]hc� dcf� dUfhY� Xc�  cjYfbUXcf�  B7:IED� :;� B?C7� 97C;B?&� U[YbhY� Wca
dfYffc[Uh]jU�XY�Zcfc�bYghU�9cfhY&�ZUhc�eiY�ach]jci�U�fYaYggU�Xcg�Uihcg�Uc�IJ#(
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3,(�Eg�XUXcg�fYib]Xcg�bcg�Uihcg�Xc�?be(�b(� �$WcbjYfh]Xc�Ya�7Fb��(.1/):�
�Udog�c�fYWYV]aYbhc�XY�XYb²bW]U�bYghYg�Uihcg%�UdcbhUjUa&�f�ªdcWU&�eiY�(
10):�

c�9?YZY�Xc�FcXYf�;lYWih]jc�YghUXiU`�Y�gYig�ZUa]`]UfYg�dcXYf]Ua�YghUf�WcbYWhUXcg
Ucg�XY`]hcg� ]bjYgh][UXcg�Y� gYfYa�VYbYZ]W]UXcg�Wca�gidcghUg�jUbhU[Ybg� ]bXYj]XUg
UWiai`UXUg&� cVAYhc� XY� VfUbeiYUaYbhc� XY� WUd]hU]g� dcf� aY]c� XY� ]bhYfdcghUg
dYggcUg� Zng]WUg&� AifnX]WUg&� Uei]g]jic� XY� jYnWi`cg&� ]aojY]g� Y� ZfUW]cbUaYbhc� XY
XYdog]hcg�Ya�YgdªW]Y(

3-(� 9ca� c� UdfcZibXUaYbhc� XU� ]bjYgh][Ujic&� XYZYf]� dUfW]U`aYbhY� cg
dYX]Xcg�WcbghUbhYg�XU�fYdfYgYbhUjic�dc`]W]U`�XY�Z`(�Y'IJ#� �$9Ui?bca9f]a�b(�
-)�--

%&�XYhYfa]bUbXc& �U�YZYh]jUjic�XY�aYX]XUg�WUihY`UfYg�dYggcU]g�Y03):� �
3)�,),
,�&
fYU]g&� Ya� j]fhiXY� XU� dfYgYbjU� XY� ]bXnW]cg� XY� dcggnjY]g� dfgh]WUg� XY`]h]jUg
fY`UW]cbUXUg�Uc�YgWcdc�XU�]bjYgh][Ujic�`YjUXU�U�hYfac�bc�W]hUXc�?beiªf]hc�$Y'IJ#
Z`(� %(132)2-1

3.(�7�XYZ`U[fUjic�XU�ZUgY�cghYbg]jU�XU�XYbca]bUXU�~EdYfUjic�Fhc`caYi
?�� cWcffYi� bc� X]U � hYbXc� g]Xc� dfcXin]Xcg&� bc� dYfncXc� XY� 
/� $W]bWc%� �0)�,),
,�&
aYgYg&�/2�$W]beiYbhU�Y�c]hc%�HY`Uhof]cg�XY�7bg`]gYg�XY�Fc`nW]U�#iX]W]gf]U�$H7F#%5�
-
$hflg%�DchUg�JªWb]WUg�XU�9cbhfc`UXcf]U' YfU`�XU�Kb]ic5��/�$ei]bnY%�?bZcfaUjqYg�XY
Fc`nW]U� #iX]W]gf]U� $?F#%5� 
1� $gYhY%� fY`Uhof]cg� XY� Ubg`]gYg� Z]gWU]g� ZcfaU`]nUXcg� dY`U
HYWY]hU��YXYfU`�Xc�8fUg]`�Y�hcaUXUg�Ug�XYW`UfUjqYg�Y�XYdc]aYbhcg�XY�XYnYbUg�XY
dYggcUg�Ya�hcfbc�Xcg�ZUhcg(

3/(�9cbg]XYfUbXc�U�jYfh]WU`]nUjic�XU�]bjYgh][Ujic�Y�U�Wc`?Y]hU�XY�]bXnW]cg
eiY� fcVighYWYfUa�cg�XUXcg� UdcbhUXcg� ]b]W]U`aYbhY�dY`cg�of[icg�XY�dYfgYWijic
dYbU`&� XYZYf]&� Ya � $Y'IJ#� Z`(� � XU� 9Ui?bca9f]a� %&� �.)
,),
,- /(/-2)/(0,� 21):�
aYX]XUg� WUihY`UfYg� dYggcU]g� Y� fYU]g� d`Y]hYUXUg� dY`U� Fc`nW]U� �YXYfU`� Y� dY`c�CF�
$YZYh]jUXUg� dcf�aY]c� XY� 3
�aUbXUXcg� XY� VigWU� Y� UdfYYbgic&� 
/�aUbXUXcg� XY
gYeiYghfc� Y� 1-� aUbXUXcg� XY� ]bh]aUjic%&� eiY� fYghUfUa� Wiadf]Xcg� bc� X]U

� $Y'IJ#� Z`(� � XU� 9Ui?bca9f]a� %&� aYX]UbhY� U
3)
-),
,- 1(�3�)1(,/3 21):�
acV]`]nUjic�XY�aU]g�XY�-

�dc`]W]U]g�ZYXYfU]g&�Ya��
�ib]XUXYg�XU�ZYXYfUjic(

30(�Eg�Uihcg�XU�7Fb� �Y�XUg�9Ui]bcaWf]atg�XY�bqg� ��(
10):� 03):�& 20):�
Y� � hchU`]nUa&� UhiU`aYbhY&� aU]g� XY� ��
(


� $WYbhc� Y� XYn� a]`� dg[]bUg%&21):�
WcbhYbXc� �(03/� `UiXcg� dYf]W]U]g&� WYbhYbUg� XY� HY`Uhof]cg� XY� 7bg`]gYg� XY� Fc`nW]U
#iX]W]gf]U�Y�XY�HY`Uhof]cg�XY�:]`][lbW]U�$Y'IJ#�Z`(� 5�Z`(� %&�-31(�3�)2(./� �
(2,3)��(�
1
dfcWYX]aYbhcg� XY� fYgh]hi]jic� XY� Wc]gUg� UdfYYbX]XUg&� 0/� dYh]jqYg� Uji`gUg
XYXin]XUg�dcf�]bjYgh][UXcg&�
2�YaVUf[cg�XY�hYfWY]fcg�Y�
.�YaVUf[cg�XY�UWigUXcg&
XUXcg�eiY�XYbchUa�U�aU[b]hiXY�XU�ZUgY�dfª'dfcWYggiU`(

31(� 9cbZ]fU'gY� eiUXfc� Y`iW]XUh]jc� UWYfWU� Xc� dUbcfUaU� XU� Wcad`YlU
]bjYgh][Ujic�cfU�YlUa]bUXU4
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�

32(�L]gUbXc�WcbW]`]Uf�cg�df]bWnd]cg�XU�YZ]W]lbW]U�XU�dYfgYWijic�dYbU`�Y�XU
XifUjic� fUncgjY`� Xc� dfcWYggc&� XYhYfa]bY]&� Ya � U� gYdUfUjic� Xc� ,/)
3),
,-&
?beiªf]hc�b(� � bU� ZcfaU�d`Y]hYUXU�dY`U� Uihcf]XUXY�dc`]W]U`&� U� Z]a�XY�eiY�(.1/):�&
dYfaUbYWYggYa�bUeiY`Yg� Uihcg� UdYbUg�cg� gidcghcg� ZUhcg�XY`]h]jcg� UdifUXcg�Ya
fY`Ujic� Uc� ~WUgc� CifUbc�&� ]bghUifUbXc'gY� 
2� $c]hc%� bcjcg� ?beiªf]hcg&� U� a]a
X]ghf]VinXcg&�dfcWYX]aYbhcg�bcg�eiU]g� gYf]U�XUXc�Wcbh]bi]XUXY�f� ]bjYgh][Ujic�XY
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dcggnjY]g� ZUhcg� XY`]h]jcg� dfUh]WUXcg� dcf� ]bjYgh][UXcg&� dcf� aY]c� XY� WcbhfUhcg
Z]faUXcg�Wca�Ug�YadfYgUg�9EBEH7:E&�9PI&�7JB7I&�7GK?H?&�I;L;D&�;7I&�HEJ?D7&
U`ªa�XY�Uhcg�XY� `UjU[Ya�XY�X]b?Y]fc� gidcghUaYbhY� WcaYh]Xcg�Ya�VYbYZnW]c�Xc
 cjYfbUXcf�$Y'IJ#�Z`(� �XU�FYh� %(,/),2 �/(12/):�

33(� 9]hUXU� XYW]gic� XY� XYgaYaVfUaYbhc� Zc]� ]adi[bUXU� dY`c
XYbibW]UXc&�bcg�Uihcg�Xc�!9� �$:#Y &�cdcfhib]XUXY�Ya�eiY,-.(,�1):� �,.)�
),
,-%
c�Y(�C]b(�;Xgcb��UW?]b� ]bXYZYf]i�U� `]a]bUf�d`Y]hYUXU�dY`c�dUW]YbhY�Y�WcbghUhci�c
fY[i`Uf�UbXUaYbhc�Xc�YldYX]YbhY(

�

(��Y]hUg�YggUg�Wcbg]XYfUjqYg�Y�hYbXc�Ya�j]ghU�cg�Y`YaYbhcg�Wc`?]Xcg
bcg�Uihcg&�jYf]Z]WU'gY�eiY&�WcbZcfaY�UdcbhUXc�dY`cg�of[icg�XY�dYfgYWijic�dYbU`&
U� cf[Ub]nUjic� Wf]a]bcgU� XYbibW]UXU� ª� WcadcghU� dY`cg� b²W`Ycg� dc`nh]Wc&� ZUa]`]Uf&
YadfYgUf]U`�Y�cdYfUW]cbU`�Y�ZibW]cbU�Wca�c�cVAYh]jc�XY�j]UV]`]nUf�c�dcggnjY`�XYgj]c
XY�[fUbXY�gcaU�XY�fYWifgcg�d²V`]Wcg�dcf�aY]c�XU�gidcghU�dfgh]WU�Xcg�XY`]hcg�XY
dYWi`Uhc&�Wcffidjic�Uh]jU&�dUgg]jU&�ZfUiXY�f�`]W]hUjic�Y�`UjU[Ya�XY�X]b?Y]fc(

�
�(�HYghci�XYacbghfUXc&�f�`in�XY�fcVighcg�Y`YaYbhcg�XY�dfcjU&�eiY�c
UWigUXc� B7:IED�:;�B?C7�97C;B?�ª�c� W?YZY�XU�EH9H?C�Y�VYbYZ]W]gf]c� WYbhfU`
XUg� jUbhU[Ybg� ]bXYj]XUg� UiZYf]XUg� Wca� Ug� dfgh]WUg� XY`]h]jUg� dcgg]jY`aYbhY
dfUh]WUXUg�dY`U�aYbW]cbUXU�cf[Ub]nUjic(

�
,(� :Y� UWcfXc� Wca� DchUg� JªWb]WUg� Y`UVcfUXUg� dY`U� 9 K&� cg� XUbcg
aUhYf]U]g� WUigUXcg� dY`U� UdcbhUXU� cf[Ub]nUjic� U`WUbjUf]Ua&� Uhª� c� acaYbhc&� c
acbhUbhY�XY�H ��0(-/1(�2�&2
(

�
-(� Eg� fYWifgcg� d²V`]Wcg� XYgj]UXcg&� dcf� gYi� hifbc&� ZcfUa� cVAYhc� XY
Wf]aYg� XY� `UjU[Ya� XY� WUd]hU]g� dcf� dUfhY� Xc� b²W`Yc� cdYfUW]cbU`&� Wcadcghc� dcf
dYggcUg� Zng]WUg�eiY�aUbhYf]Ua�fY`Ujic�dfol]aU�Wca�c� cjYfbUXcf�Xc�;ghUXc�Xc
7WfY&� Y� eiY� UhiUfUa� Wca� c� YgWcdc� XY� X]Z]Wi`hUf� c� fUghfYUaYbhc� Xc� X]b?Y]fc
d²V`]Wc&�jYfh]Xc�Ya�dfc`�XU�EH9H?C(

�
.(�9cbghUhU'gY�eiY�U�cf[Ub]nUjic�Wf]a]bcgU&�WUfUWhYf]nUXU�dY`U�X]j]gic
XY� hUfYZUg� Y� XchUXU� XY� UdUfUhc� cdYfUW]cbU`� X]j]X]XU� Ya�b²W`Ycg&� ]bghU`ci'gY� bc
FcXYf� ;lYWih]jc� Xc� ;ghUXc� Xc� 7WfY� Y&� XY� ZcfaU� cf[§b]WU� Y� YghfihifUXU&� WUigci
[fUjYg� dfYAinncg� Uc� Yfgf]c&� `cWid`YhUaYbhc� XY� gYfj]XcfYg� d²V`]Wcg� Y� U[YbhYg
dc`nh]Wcg�Y�XUbcg�gcW]U]g�UWYbhiUXcg�f�dcdi`Ujic�XUeiY`U�ib]XUXY�XU�ZYXYfUjic(

�
/(�7�?bZcfaUjic�XY�Fc`nW]U�#iX]W]gf]U�XY�b(� �UdcbhU&�U�dUfh]f�XY�1),
,-
XUXcg�YlhfUnXcg�Xc�gnh]c�Xc�Jf]VibU`�XY�9cbhUg�Xc�;ghUXc�Xc�7WfY&�eiY�Ug�YadfYgUg
]bjYgh][UXUg�fYWYVYfUa&�Uhª�U�XYZ`U[fUjic�XU�~EdYfUjic�Fhc`caYi�???�&�aU]g�XY�H 
,1
(


(


&

�XYgXY�c�Ubc�XY�,
�3�$df]aY]fc�Ubc�Xc�aUbXUhc�XY� B7:IED�:;
B?C7�97C;B?%4

�
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�
�
0(�7g�aYX]XUg�WUihY`UfYg�XYZYf]XUg�dcf�YghU�HY`UhcfU&�Y�fYZYfYbXUXUg

dY`U� 9cfhY� ;gdYW]U`� bcg�aYgYg� XY� Aib?c� Y� XY� XYnYaVfc� XY� ,
,-&� ]adYX]fUa� c
fYdUggY�XY�bcjUg�jYfVUg�fg�W]hUXUg�YadfYgUg(

�
1(� ;beiUbhc� c� b²W`Yc� dc`nh]Wc� ª� cWidUXc� dcf� gYfj]XcfYg
Wca]gg]cbUXcg� XY� U`hc� YgWU`ic� bc� FcXYf� ;lYWih]jc� Y� eiY� hYf]Ua� g]Xc� bcaYUXcg
dcf� B7:IED�:;�B?C7�97C;B?�Wca�c�Yghf]hc�Z]a�XY�UggY[ifUf�U�WcbgYWijic�Xcg
]bhYfYggYg� YgWigcg� XU� UdcbhUXU�EH9H?C&� U� Wª`i`U� ZUa]`]Uf� ª� WcadcghU� dcf� 7D7
F7KB7� 9EHH;?7� :7� I?BL7� 97C;B?&�  B;:IED� :;� B?C7� 97C;B?� $]faic� Xc
 cjYfbUXcf%&� ;B7:?E� C;II?7I� 97C;B?� #KD?EH� $]faic� Xc�  cjYfbUXcf%&� B?DA;H
87HHEIE�97C;B?�$df]ac�Xc� cjYfbUXcf%&�EHB;?BIED� ED^7BL;I�97C;B?�$df]ac
Xc� cjYfbUXcf%� Y� eiY&� Ya�ib]ic� XY� XYgn[b]cg&� fYib]fUa'gY&� XY� ZcfaU� YghgjY`� Y
dYfaUbYbhY&� Wca� c� YgWcdc� XY� j]UV]`]nUf� c� XYgj]c� XY� fYWifgcg� d²V`]Wcg� Ya
]bhYfYggY�dfodf]c(

�
2(� Eg� Y`YaYbhcg� Wc`?]Xcg� bYghYg� Uihcg� UdcbhUa� eiY� Ug� YadfYgUg
9cbghfihcfU�;hUa�BhXU&�9cbghfihcfU�9c`cfUXc�BhXU&�9cbghfihcfU�H]c�DY[fc�;?H;B?&
CUfaiX� 9UaY`]� "� 9]U� BhXU� Y� 9PI� ;b[Yb?Uf]U� ;?H;B?&� WcbhUa� Wca� ZUa]`]UfYg� XY
 B7:IED�Ya�gYig�eiUXfcg�gcW]Yhgf]cg�Y&�bU�WcbX]jic�XY�WcbhfUhUXUg�dY`c�;ghUXc
Xc�7WfY&�gYf]Ua�ih]`]nUXUg�dY`U�gidcghU�cf[Ub]nUjic�Wca�c�Z]a�XY�XYgj]Uf�fYWifgcg
d²V`]Wcg�f�ZUan`]U�Xc�fYZYf]Xc�]bjYgh][UXc(

�
3(� 9cbZcfaY� XUXcg� Wc`?]Xcg� bcg� Uihcg&� fYghci� WcadfcjUXc� eiY� U
cf[Ub]nUjic�ª�X]j]X]XU�Ya�WUaUXUg�Y�ih]`]nU'gY�XY�dYggcUg�AifnX]WUg�Wca�c�cVAYh]jc
XY� Z]faUf� WcbhfUhcg� aUWi`UXcg&� Ya� hYgY&� dcf� ZfUiXY&� gcVfYdfYjc� Y
gidYfZUhifUaYbhc(

��
(�Eg�fYWifgcg�d²V`]Wcg�XYgj]UXcg�ZcfUa�cVAYhc�XY�Wf]aYg�XY�`UjU[Ya
XY� WUd]hU]g� dcf� dUfhY� Xc� b²W`Yc� cdYfUW]cbU`&� Wcadcghc� dcf� dYggcUg� Zng]WUg� eiY
aUbhla� fY`Ujic�dfol]aU� Wca� B7:IED�:;� B?C7�97C;B?&� Y� eiY� UhiUf]U� Wca�c
YgWcdc� XY� X]Z]Wi`hUf� c� fUghfYUaYbhc� Xc� X]b?Y]fc� d²V`]Wc&� jYfh]Xc&� Uc�aYbcg� Ya
dUfhY&�Ya�dfc`�XU�UdcbhUXU�EH9H?C(
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�
?L(�(� 9f]aY� XY� X]gdYbgU� ]bXYj]XU� XY� `]W]hUjic� $Ufh(� 23& &� XU� WUdih

%BY]�2(000)3-
���(�Eg�Y`YaYbhcg�Wc`?]Xcg�bcg�Uihcg�XYbchUa�eiY� B7:IED�:;�B?C7

97C;B?� Y� gYi� ]faic�  B;:IED� :;� B?C7� 97C;B?&� dfYj]UaYbhY� UAighUXcg� Y� Wca
ib]XUXY� XY� dfcdog]hcg&� Ufei]hYhUfUa�ia�YgeiYaU�dUfU� WcbhfUhUjic� ZfUiXi`YbhU
XY�gcW]YXUXYg�YadfYggf]Ug�j]bWi`UXUg�U� B;:IED&�dUfU�dfYghUjic�XY�gYfj]jcg�XY
U`hc�Wighc�Uc�;ghUXc�Xc�7WfY(

��,(� 9ca� c� cVAYh]jc� XY� j]UV]`]nUf� c� X]fYW]cbUaYbhc� Xcg� fYWifgcg&
Ufh]Wi`ci'gY� eiY� cg� dUWhcg� eiY� ]ad`]WUf]Ua� dU[UaYbhcg� Ya� ZUjcf� Xc� ]faic� Xc
 cjYfbUXcf�Xc�;ghUXc�XYjYf]Ua�gY�aUhYf]U`]nUf�dcf�aY]c�XU�WcbhfUhUjic�]bX]fYhU�Y
jY`UXU� XU� gcW]YXUXY� YadfYggf]U� 9EDIJHKJEH7� H?E� D; HE� BJ:7&� WiAc� eiUXfc
gcW]Yhgf]c�YfU�Wcadcghc�dcf� B;:IED�:;�B?C7�97C;B?(

��-(� FUfU� hUbhc&� bU� UjYbjU� ]b]W]U`aYbhY� Z]faUXU� dY`c� FcXYf� ;lYWih]jc
;ghUXiU`� Z][ifci� Wcac� WcbhfUhUXU� U� dYggcU� AifnX]WU� CKH7DE� 9EDIJHK^d;I
;?H;B?&�Wca�eiUXfc�gcW]Yhgf]c�Wcadcghc�dcf�]bX]jnXicg�gYa�UdUfYbhY�`][Ujic�Wca
c�  cjYfbUXcf� Xc� ;ghUXc� $ 78H?;B� B7H9!;H� :;� 7H7e#E� ;� IEKP7� Y� !K:IED
C7H9;BE�7C7H7B�:;�IEKP7%(

��.(� FUfU� aUhYf]U`]nUf� U� ZfUiXY&� eiY� XYi� cf][Ya� f� dUWhiUjic� Xc
9cbhfUhc�b(� �c�UWigUXc&�dcf�aY]c�Xc�Ybhic�IYWfYhgf]c�XY� ?bZfUYghfihifU�
),
�3&
J!?7 E�97;J7DE�$dYggcU�XY�WcbZ]UbjU�Xc� cjYfbUXcf%�X]gdYbgci�]bXYj]XUaYbhY
dfcWYX]aYbhc�`]W]hUhof]c&�Ya�aU]c�XY�,
�3&�UXYf]bXc�f�7hU�XY�HY[]ghfc�XY�FfYjcg

� $?� %&b(� �Xc� ?bgh]hihc��YXYfU`�XY�;XiWUjic&�9]lbW]U�Y�JYWbc`c[]U� c]Ubc
-),
�3
WUadig� � $FfY[ic� ;`Yhf°b]Wc� IHF� bv� %&�9YfYg) E 
�-),
�2 c� eiY� j]UV]`]nci� U
WcbhfUhUjic� ZfUiXi`YbhU� dY`U� IYWfYhUf]U� XY� ?bZfUYghfihifU� Y� :YgYbjc`j]aYbhc
KfVUbc� Xc� ;ghUXc� Xc� 7WfY� $ %� XU� CKH7DE� 9EDIJHK^d;I� BJ:7� $I;?D�H7)79

&�c�eiY�XYi�WUigU�U�gYbgnjY`�dfYAinnc�Uc�Yfgf]c&�Wcbg]ghYbhYg%,-(�1
(3-�)


�'--
bc�dfodf]c�cVAYhc�XU�UXAiX]WUjic�Y�bcg�jU`cfYg�XYWcffYbhYg�XY�gidYfZUhifUaYbhc
Y� gcVfYdfYjc(� DYggY� gYbh]Xc&� WcbZ]fU'gY4� 7[H[� bc� H;gd� � Gi]bhU�(00-(.,,)7F&
JifaU&�Ai`[UXc�Ya ��,0)��),
�3(

��/(� ;ldcghU� U� bUffUh]jU� a]b]ghYf]U`&� hYa'gY� eiY� c &� XU� Ufh(� 23&� WUdih
�$X]gdcg]h]jc�Wca�fYXUjic�j][YbhY&�f�ªdcWU�Xcg�ZUhcg�UdifUXcg%�dfYj]UBY]�2(000)3-

U�gY[i]bhY�WcbXihU�XY`]h]jU4
�

7fh(� 23(�:]gdYbgUf�ci� ]bYl][]f� `]W]hUjic� ZcfU�XUg�?]dohYgYg�dfYj]ghUg�Ya
`Y]&� ci� XY]lUf� XY� cVgYfjUf� Ug� ZcfaU`]XUXYg� dYfh]bYbhYg� f� X]gdYbgU� ci� f
]bYl][]V]`]XUXY4

FYbU�{�XYhYbjic&�XY�-�$hflg%�U�/�$W]bWc%�Ubcg&�Y�ai`hU(
�
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��0(�DU�g]hiUjic�Xcg�Uihcg&�c �]adihU�Uc�XYbibW]UXc� B7:IED�dUfeiYh
:;�B?C7�97C;B?�U�gidcghU�dfgh]WU�Xc�XY`]hc�dfYj]ghc�bU�df]aY]fU�dUfhY�Xc�fYZYf]Xc
h]dc�dYbU`�$:]gdYbgUf�ci�]bYl][]f�`]W]hUjic�ZcfU�XUg�?]dohYgYg�dfYj]ghUg�Ya�`Y]%(

��1(�9cbZcfaY�]bX]WUXc�bc�UWofXic�eiY�fYWYVYi�U�XYb²bW]U&�U�YadfYgU
CKH7DE�gif[]i�bc�?beiªf]hc�dcf�hYf�fYaYh]Xc�ji`hcgcg�jU`cfYg�f�YadfYgU�I]`jY]fU
7fUiAc�9cbghfijqYg�;?H;B?(

��2(� 9cbgcUbhY� HY`Uhof]c� XY� 7bg`]gY� XY� Fc`nW]U� #iX]W]gf]U� b(� --),
,,&
ZcfUa�UdcbhUXcg�Y`YaYbhcg�XY�eiY�U�YadfYgU�I]`jY]fU�7fUiAc�Wcbgh]hi]�YadfYgU
XY�~ZUW?UXU�&�ih]`]nUXU�dUfU� ]bghfiaYbhU`]nUf�U� `UjU[Ya�XY�X]b?Y]fc�dcf�dUfhY�XU
gidcghU�cf[Ub]nUjic�Wf]a]bcgU�$Z`(� %&�hfUbgZYf]bXc&�XifUbhY�c�aUbXUhc,(
,1),(
,2
XY� B7:IED�:;�B?C7�97C;B?&�jU`cfYg�f�WcbghfihcfU�H?E�D; HE�BJ:7�$eiY�WcbhU
Wca� B;:IED�:;�B?C7�97C;B?�bc�eiUXfc�gcW]U`%(

��3(�79H?D7B:E�F;H;?H7�FEDJ;I�$fYU`�UXa]b]ghfUXcf�XU�I]`jY]fU�7fUiAc%
Y�  B;:IED�:;� B?C7� 97C;B?� $]faic� Xc�  cjYfbUXcf%&� eiUbXc� cij]Xcg� Ya� gYXY
]bei]g]hcf]U`&�bic�gciVYfUa�]bZcfaUf�U�fUnic�XU�U`iX]XU�fYaYggU�XY�X]b?Y]fc�$Y'IJ#
Z`(�-(,-
5�Z`(�-(,.
�9Ui?bca9f]a� %(21):�

�,
(�7�YadfYgU�CKH7DE�hYa�gYXY�Ya� �Y�Zc]�WcbhfUhUXU&�bc8fUgn`]U):�
df]aY]fc�Ubc�Xc�aUbXUhc�XY� B7:IED&�dY`U�IYWfYhUf]U�;ghUXiU`�XY�?bZfUYghfihifU
Y� :YgYbjc`j]aYbhc� KfVUbc� Xc� 7WfY&� dcf�aY]c� XY� UXYgic� U� 7hU� XY� HY[]ghfc� XY
FfYjc�Xc� ?bgh]hihc��YXYfU`�XY� c]gg&�dUfU�dfYghUf�gYfj]jcg�Wcaibg�XY�Yb[Yb?Uf]U
]bYfYbhYg� f� aUbihYbjic� dfYX]U`� dfYjYbh]jU� Y� WcffYh]jU� Xcg� VYbg� ]aojY]g&� Wca
ZcfbYW]aYbhc�XY�dYjUg&�Yei]dUaYbhcg&�aUhYf]U]g�Y�aic'XY'cVfU(

�,�(�9cbZcfaY�XYacbghfUXc�Uc�`cb[c�XU�]bghfijic&�YggU�dYggcU�AifnX]WU
bibWU� ?Uj]U� fYU`]nUXc� cVfUg� bc� ;ghUXc� Xc� 7WfY� Y&� ia� X]U� Udog� U� Ugg]bUhifU� Xc
WcbhfUhc�I;?D�H7�b(� �WY`YVfci�dUfWYf]U&�Ya�ZcfaU�XY�gcW]YXUXY�Ya�WcbhU�
),
�3&
XY�dUfh]W]dUjic&�Wca�U�YadfYgU�H?E�D; HE&�UXa]b]ghfUXU�dcf� B;:IED�:;�B?C7
97C;B?&� ZUhc� eiY� ]bXin� f� WcbW`igic� XY� eiY� c� ;ghUXc� Xc� 7WfY� hYf]U� WcbhfUhUXc&
]bX]fYhUaYbhY&� YadfYgU� Xc� ]faic� Xc�  cjYfbUXcf&� gYa� eiY� ?cijYggY
dfcWYX]aYbhc�`]W]hUhof]c�dfªj]c(

�,,(� E� 9cbhfUhc� I;?D�H7� b(� � h]b?U� j][lbW]U� XY � U�
),
�3 � �.)
/),
�3
� Y� c� jU`cf� hchU`� XY� H � ,.(-
�(01/&
0� $Y'IJ#� Z`(� -(�2�� 9Ui?bca9f]a��.)
/),
,


%(21):�
�,-(�;a�XYdc]aYbhc�dfYghUXc�bU� ZUgY� ]bei]g]hcf]U`&� B;:IED�:;�B?C7

97C;B?�XYW`Ufci�eiY�ª�dfcdf]Yhgf]c�XU�H?E�D; HE�Y�XU�YadfYgU�;J7C�Y�eiY�bic
Wcb?YW]U�U�YadfYgU�CKH7DE�$Y'IJ#�Z`(�-(,-
�9Ui?bca9f]a� %&�UZ]faUh]jU�eiY21):�
fYjY`U'gY�]bWcYfYbhY&�Ag�eiY&�bc�W]hUXc�WcbhfUhc�XY�dUfWYf]U&�WcbghU�U�Ugg]bUhifU�Xc
XYdcYbhY�$Y'IJ#�Z`(�.(-,/�9Ui?bca9f]a� %(21):�
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�,.(� E� fYZYf]Xc� WcbhfUhc� h]b?U� dcf� YgWcdc� U�aUbihYbjic� dfYX]U`� $Ya
WcbZcfa]XUXY� Wca�c�dfY[ic�Y`Yhf°b]Wc� fYU`]nUXc�Ya� c]gg%(� 9cbhiXc&� WcbZcfaY
DchU�JªWb]WU�9 K�b(� �U�aU]cf�dUfhY�XU�YlYWijic�WcbhfUhiU`�Zc]�XY�cVfUg2/2),
,,&
j]gf]Ug&�WcbZ][ifUbXc�jYfXUXY]fc�WcbhfUhc�~[iUfXU'W?ijU�(

�,/(� 9cbZ]fU'gY� hfYW?c� XU� W]hUXU� DchU� JªWb]WU� $Y'IJ#� Z`(� -�2.
9Ui?bca9f]a� %421):�

�

�
�,0(� 8;B9B7:?E� #7H87I� IEIJ;H� $UXa]b]ghfUXcf� XU� WcbghfihcfU� I7DJ7

C7H?7&� eiY� dfYghci� gYfj]jcg� f� CKH7DE%� Zc]� cij]Xc� Ya� gYXY� ]bei]g]hcf]U`� Y
UhYghci�eiY�c�IYWfYhgf]c�;ghUXiU`�XY�?bZfUYghfihifU�J!?7 E�97;J7DE�hYjY�dUdY`
]adcfhUbhY� bU� WcbhfUhUjic� XU� CKH7DE� Y� eiY� c� UWigUXc�  B7:IED� :;� B?C7
97C;B?� hYf]U� [UfUbh]Xc� eiY� U� CKH7DE� ]f]U� gU`XUf� Wca� hcXUg� Ug� cVf][UjqYg
dUWhiUXUg�$Y'IJ#�Z`(� �9Ui?bca9f]a� %4/0)/1 21):�

�
�GK;� UbhYg� XU� YZYh]jUjic� Xg� WcbhfUhUjic� XU� CifUbc&� W?Y[ci� U

eiYgh]cbUf�c�Ybhic�IYWfYhgf]c�XY�?bZfUYghfihifU�J?]U[c�9UYhUbc&�c�dcfeil�XY�YghUf
gYbXc� WcbhfUhUXU� iaU� YadfYgU� eiY� bibWU� h]b?U� fYU`]nUXc� cVfUg� bc� ;ghUXc&� dcf
aY]c�XY�7XYgic�XY�7hU�XY�HY[]ghfc�XY�FfYjcg�XY�?bgh]hihc��YXYfU`� c]Ubc5�Q(((R

GK;�c� gYWfYhgf]c� gY�aUbhYjY� ]ffYXihnjY`&� X]nYbXc� eiY� U�CifUbc� gYf]U
WcbhfUhUXU&� Y� cZYfYWYi� f� CIC� U� `cWUjic� XUg� agei]bUg� dUfU� eiY� U� CifUbc
fYU`]nUggY� c� gYfj]jc� XU� cVfU� XU� 79'.
5�GK;� c� XYdcYbhY� Z]Wci� Wca�aYXc� XY� bic
fYWYVYf�cg�jU`cfYg�Udog�U�YlYWijic�XUg�cVfUg&�fYWYVYbXc�Xc�If(�J?]U[c�U�[UfUbh]U
XY� eiY� U� YadfYgU� XY� 8fUgn`]U� dU[Uf]U5� GK;� U]bXU� XYgWcbZ]UbXc� XU� g]hiUjic&� c
XYdcYbhY�dfcWifci�c�UhiU`�[cjYfbUXcf�Xc�YghUXc&� `UXgcb�9UaY`]&�c�eiU`�[UfUbh]i
eiY�U�YadfYgU�CifUbc�dU[Uf]U�f�CIC�Y�9IC�dcf�hcXcg�cg�gYfj]jcg�fYU`]nUXcg5�Q(((R�
�
�,1(� HYggU`hc� eiY� c� X]g`c[c� Wca� c� YadfYggf]c� WcadfcjU� eiY� c

 cjYfbUXcf�bic�UdYbUg�YghUjU�W]YbhY�Xcg�ZUhcg�`][UXcg�f�WcbhfUhUjic�XU�CifUbc&
aUg�hUaVªa�YlYfW]U�]bZ`ilbW]U�gcVfY�Y`Yg(

�,2(�;a�#innc&�8;B9B7:?E�IEIJ;H�WcbZ]faci�cg�XUXcg�Yldcghcg�bU�ZUgY
]bei]g]hcf]U`&� $]%� XYW`Ufci� eiY� bic� Wcb?YWYi� cg� goW]cg� XU� CKH7DE&� hYbXc
]bhYfaYX]UXc�U�YlYWijic�XY�cVfUg�dcf�]bhYfaªX]c�Xc�IYWfYhgf]c�XY�?bZfUYghfihifU&
$]]%�eiY�c�UWigUXc� B7:IED�97C;B?�[UfUbh]i�eiY�U�CKH7DE�dU[Uf]U�cg�gYfj]jcg
giVWcbhfUhUXcg�Y�$]]]%�eiY�U�CKH7DE�bic�XYh]b?U�YghfihifU�bc�7WfY�dUfU�YlYWihUf
cg�gYfj]jcg�WcbhfUhUXcg�dY`c�;ghUXc�$Y'IJ#�Z`(� %42(�,,)2(�,2

�
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:Ybhfc� XYggY� WcbhfUhc� XU8Y`W`UX]c� #UfVUg� IcghYf� $JYghYaib?U%4�
CifUbc&� U� [YbhY� YlYWihci� U`[ibg� fUaU]g� bU� YghfUXU� XU� JfUbgUWfYUbU(� Dog
YlYWihUacg� ia� gYfj]jc� XY� aY`?cf]U� bU� HcXcj]U� 79'.
(� Dog� Z]nYacg� hUaVªa� U
aY`?cf]U� XY� ia� dgh]c� Xc� !cgd]hU`� XUg� 9`nb]WUg&� eiY� hUjU� gYbXc� ZY]hc� ia
YghUW]cbUaYbhc� bcjc� Y� bog� Z]nYacg� ia� gYfj]jc� XY� dUj]aYbhUjic� hUaVªa� `g(
8Ug]WUaYbhY&�ZcfUa�YggUg�hflg�gfYUg&�YggYg�hflg�gYfj]jcg�XY�aU]cf�jc`iaY(�Q(((R

Dic&�Yi�bibWU�Wcb?YW]�cg�goW]cg8Y`W`UX]c�#UfVUg�IcghYf�$JYghYaib?U%4�
XU�CifUbc(� Ff]aY]fUaYbhY&� Yi� Z]eiY]� Wcb?YWYbXc� U� $(((%� UhfUjªg� XU� IYWfYhUf]U� XY
?bZfUYghfihifU&�XU�IY]bZfU&�bª&�eiY�?Uj]U�iaU�XYaUbXU�dfU�YlYWihUf�YggYg�gYfj]jcg&
Y�Yi�cij]� ZU`Uf�XYggU�YadfYgU�CifUbc&�aUg�Yi�bic�Wcb?YW]�cg�Xcbcg&�bibWU� h]jY
WcbjYfgU�Wca�Y`Yg(�DibWU�h]jY�bYb?iaU�fYib]ic(�Q(((R

� DUeiY`U� ªdcWU&� Yi� aY� `YaVfc8Y`W`UX]c� #UfVUg� IcghYf� $JYghYaib?U%4
eiY�hUjU�ia�dfcV`YaU�Wca�Ug�fcXcj]Ug�Xc�7WfY&�$(((%�XU�79'.
(�;�Un�c�gYWfYhgf]c�XU
IY]bZfU�J?]U[c�9UYhUbc&�Y`Y�WcaYbhci�XYggU�bYWYgg]XUXY�XY�if[lbW]U�dfU�fYWidYfUf
iaU�fcXcj]U�eiY�YghUjU�hYbXc�UW]XYbhYg(�;�Un�Zc]�eiUbXc�Yi�hcaY]�Wcb?YW]aYbhc�bU
CifUbc(�Q(((R

� I]a(� ;bhic&� XYdc]g� XU� gUnXU� Xc8Y`W`UX]c� #UfVUg� IcghYf� $JYghYaib?U%4
gYWfYhgf]c&�Yi�dYX]�iaU� ]XU�Uc�[UV]bYhY�Xc�[cjYfbUXcf(�;i�Ygh]jY�bc�[UV]bYhY�Xc
[cjYfbUXcf�Y�Un�YldfYggY]�U�Y`Y�U�dfYcWidUjic&�bª(((�h]jYacg�dfcV`YaUg�Wca�cihfUg
YadfYgUg�XY� ZcfU�eiY�j]YfUa�YlYWihUf�cVfU�bc�7WfY�Y�bic�bcg�dU[UfUa(�Dic�ª�U
df]aY]fU�jYn�eiY�UWcbhYWY�]ggc(�;bhic&�h]b?U�iaU�dfYcWidUjic�XY�bic�fYWYVYf(�;i(((�
c� [cjYfbUXcf� ZU`ci�eiY�U�CifUbc�dU[Uf]U&� bª&� eiY�[UfUbh]f]U�dU[UaYbhc(((� eiY�U
CifUbc� dU[Uf]U� c� gYfj]jc(� ;� ]ggc� Zc]� c� eiY� fYU`aYbhY� UWcbhYWYi(� 7� WcbjYfgU� Zc]
ai]hc�g]ad`Yg&�ai]hc�fgd]XU(

� ;fU(((� ?Uj]U� iaU� YaYf[lbW]U&8Y`W`UX]c� #UfVUg� IcghYf� $JYghYaib?U%4
Wcac�UX]UbhY]�UbhYf]cfaYbhY&�Y�U�CifUbc�bic�h]b?U�aY]cg�`cWU]g(((�bic�h]b?U�aY]cg
XY�Ujic�dfU�WcVf]f�YggU�if[lbW]U(�;`Yg�bic�h]b?Ua�Yei]dUaYbhc&�bic�h]b?U�dYggcU`

;�U�[YbhY�UWUVci�gidf]bXc�hiXc&�dcfeiY�bog�gcacg�iaU�YadfYgU�XU�gfYU(�Q(((RUei](�
� Jg(� ;bhic&� U#cgª�  i]`?YfaY� XY� E`]jY]fU�CYbXYg� $C]b]ghªf]c� F²V`]Wc%4

CifUbc&�U�WcbhfUhUXU&�bic�h]b?U�WUdUW]XUXY�cdYfUW]cbU`�dfU�YlYWihUf�c�gYfj]jc(�_
]ggc6

�8Y`W`UX]c� #UfVUg�IcghYf� $JYghYaib?U%4 DUeiY`U�ªdcWU&�Y`Yg�bic� h]b?Ua
Q(((R(�$[f]ZY]%b]b[iªa�Uei](�J]b?Ua�aU`(((�h]b?U�ia�fYdfYgYbhUbhY�Uei]�

�
�,3(�;aVcfU�c�UWigUXc&�eiUbXc�cij]Xc�Ya�#innc&�bic�hYb?U�WcbZ]faUXc

c�YbWcbhfc�Wca�8;B9B7:?E&�jYf]Z]WU'gY�eiY&�WcbZcfaY�UdcbhUXc�dY`c Ya�dUfeiYh�
aYacf]U]g�$Y'IJ#�Z`(�2(1,3%&�c�#innc�XU�-p�LUfU�9njY`�XU�9caUfWU�XY�H]c�8fUbWc)79
fYWcb?YWYi&� Ya� gYbhYbjU&� U� jU`]XUXY� Xc� WcbhfUhc� jYfVU`� Yl]ghYbhY� YbhfY� Ug
WcbghfihcfUg� CKH7DE� Y� I7DJ7� C7H?7&� hYbXc� WcbXYbUXc� U� CKH7DE� Uc
dU[UaYbhc�XY�Xnj]XU�XYWcffYbhY�XU�W]hUXU�giVWcbhfUhUjic�fYU`]nUXU�bc�WcbhfUhc�

�$Uihcg�XY�Ujic�acb]hof]U�UAi]nUXU�dY`U�WcbghfihcfU�I7DJ7�C7H?7�WcbhfU�
),
�3
U�CKH7DE�'�UdYbgc�/2&�Y'IJ#�Z`(� %(12
)2



�-
(�DUeiY`Yg�Uihcg&�U�WcbghfihcfU�I7DJ7�C7H?7�UdfYgYbhci�WcbjYfgU
Wca�HE:H? E�C7DE;B� $fYdfYgYbhUbhY�XU� gcW]YXUXY�Ya�WcbhU�XY�dUfh]W]dUjic%&
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bU� eiU`� 8;B9B7:?E� XYW`UfU� eiY� HE:H? E� Y�  B7:IED� 97C;B?� YghUjUa� `?Y
dfYgg]cbUbXc�dcf�aY]c�XU�UiglbW]U�XY�fYdUggY�Xcg�dU[UaYbhcg�$UdYbgc�/3&�Y'IJ#
Z`(�,/3%4

�

�
�-�(�9cbgcUbhY�UdcbhUXc�bc�UfYghc�eiY�WcbW`i]i�dY`c� fYWYV]aYbhc�XU

XYb²bW]U&� WcbjYfgU� aUbh]XU� dY`c� Ud`]WUh]jc � YbhfY�  78H?;B� B7H9!;H� k?UhhgUdd
$goW]c� XU� YadfYgU�CKH7DE%� Y� giU� YgdcgU� 97C?BB7� B7H9!;H� fYjY`U� eiY� bYa
aYgac� c� UXa]b]ghfUXcf� XU�CKH7DE� h]b?U� Wcb?YW]aYbhc� XY� eiY� giU� YadfYgU

&dcgginU� ia� YgWf]hof]c� Ya� H]c� � Y� YlYWihUjU� cVfUg� XY� hU`� aU[b]hiXY8fUbWc)79
XUXcg�eiY�fYjY`Ua�]bXnW]cg�XY�eiY�YggU�YadfYgU�dcXYf]U�gYf�ih]`]nUXU�Wcac�aY]c
dUfU� XYgj]c� XY� X]b?Y]fc� d²V`]Wc� Ya� dfc`� XU� H?E� D; HE� $Y'IJ#� Z`(� /2)/3
9Ui?bca9f]a� %421):�

�
&
���(�)��������"��� �����������
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�-,(� 9cbghUhU'gY� eiY� bYa� c� goW]c� XU�CKH7DE� gUV]U� eiY� U� YadfYgU
XYh]b?U�ia�YgWf]hof]c�Ya�H]c� �Y�hUbhUg�cVfUg�gYbXc�YlYWihUXUg�XifUbhY8fUbWc)79
c�df]aY]fc�aUbXUhc�Xc�cfU�XYbibW]UXc(

�--(� ;a� WcbjYfgU�aUbh]XU� dcf � bc� X]U � 78H?;B�k?UhgUdd � -
)
1),
�3&
B7H9!;H� fYjY`U� eiY� Zc]� c� UWigUXc�  B7:IED� :;� B?C7� 97C;B?� eiY� dfcWifci� U
YadfYgU�CKH7DE4

�

�
�-.(�Eg�Y`YaYbhcg�XY�dfcjU�fYib]Xcg�bYghU�Ujic�dYbU`�XYbchUa�eiY�c

UAighY� dUfU� XYgj]fhiUf� c� cVAYhc� XU� WcbhfUhUjic&� gidcghUaYbhY� WccfXYbUXc� dcf
 B7:IED� :;� B?C7� 97C;B?& &� ZUhcg� Ag� Yl]gh]U� UbhYg� XU� WY`YVfUjic� Xc� WcbhfUhc
WcbZ]faUXcg�dY`c�fYZYf]Xc�XYdc]aYbhc�dfYghUXc�dcf�8;B9B7:?E�#7H87I�IEIJ;H(

�-/(� Eg� XUXcg� Wc`YhUXcg� bYghYg� Uihcg� Y� giVaYh]Xcg� Uc� WcbhfUX]hof]c
UdcbhUa&�Wca�gY[ifUbjU&�dUfU�U�WcbW`igic�XY�eiY�c�UWigUXc� B7:IED�:;�B?C7
97C;B?&�bc�YlYfWnW]c�Xc�WUf[c�XY� cjYfbUXcf�Xc�;ghUXc�Xc�7WfY&�h]b?U�W]lbW]U�XY
eiY� U�CKH7DE�XYh]b?U� `]a]hUjqYg� YghfihifU]g� eiY�dcXYf]Ua� ]adcgg]V]`]hUf� ll]hc
Ya�dfcWYX]aYbhc�`]W]hUhof]c&�fUnic�dY`U�eiU`�c�fYZYf]Xc�U[YbhY�hYf]U�cf[Ub]nUXc�U
WY`YVfUjic�Xc�WcbhfUhc�Wca�U�CKH7DE&�dcf�aY]c�XY�UXYgic�U�7hU�XY�HY[]ghc�XY
FfYjc� Yl]ghYbhY� bc� ?bgh]hihc� �YXYfU`� XY� ;XiWUjic&� 9]lbW]U� Y� JYWbc`c[]U�  c]Ubc&
WUadig� �$?bgh]hihc��YXYfU`�XY� c]gg%�$H7F#� %(9YfYg) E �
),
,,

�-0(�EWcffY�eiY&�WcbZcfaY�UdcbhUXc�bU�XYb²bW]U�$Y'IJ#�Z`(�.(1/
%&�U�7hU
XY�HY[]ghfc�XY�FfYjcg�b(v� � $?� %&�XYWcffYi�Xc�FfY[ic�;`Yhf°b]Wc�IHF�b(v�
-),
�3

� WiAc� cVAYhc� YfU� `]a]hUXc� Y� fYhfUhUjU� U� dYeiYbU� X]aYbgic� XU
�-),
�2&
WcbhfUhUjic�j]gUXU�dY`c�W]hUXc�?bgh]hihc��YXYfU`�{�dfYghUjic�XY�gYfj]jcg�Wcaibg�XY
Yb[Yb?Uf]U�fYZYfYbhYg�f�aUbihYbjic�Xc�dfªX]c�Xc�W]hUXc�of[ic�d²V`]Wc(�9cbZ]fU'gY
]hYa�.(2(,(-(�Xc�;X]hU`�diV`]WUXc�dY`c�?� 4

�
~.(2(,(-(� ;ghic� ]bW`inXcg� bcg� gYfj]jcg� XY� aUbihYbjic� U� YlYWijic� XY

fYdUfcg&� UAighYg� UXUdhUjqYg� bUg� ]bghU`UjqYg� j]gUbXc� UhYbXYf� fg� bYWYgg]XUXYg� XY
ZibW]cbUaYbhc�YgdYWnZ]Wc�eiY�jYb?Ua�U�gif[]f�bc�XYWcffYf�Xc�igc�Xc�dfªX]c&� hU]g
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Wcac4�U%�7�aiXUbjU�XY�dcbhcg�XY� fYXY�ci�Y`ªhf]Wcg�Y�jYf]Z]WUjic�XY�XYZY]hcg�Ya
Z]cg� Y`ªhf]Wcg&� X]gAibhcfYg� Y� hiVi`UjqYg� ?]Xfgi`]WUg(� V%� ;lYWijic� XY� gYfj]jcg� XY
fYWcadcg]jic�XY�Y`YaYbhcg�XY�jYXUjic�Wca�Uf[UaUggUg�Y�U`jYbUf]Ug5�W%�;lYWijic
XY�U`jYbUf]Ug�WcadfYYbXYbXc�c�UggYbhUaYbhc�XY�V`cWcg&�YaVcjc&�fYVcWcg&�jYf[Ug&
XYac`]jqYg&� fYWcadcg]jqYg�Y�cihfcg�gYfj]jcg� ]bYfYbhYg5�X%�IYfj]jcg�Wca�[Yggc�Ya
hYhcg�$Zcffc%�Y�dUfYXYg�$ %5�YlYWijic�XY�gYdhcg�gcVfY�cg�Zcffcg&�UVYfhifU�XYXfm'kU``
j]g]hUg� Y� XYaU]g� gYfj]jcg� WcffY`Uhcg5� Y%� 7d`]WUjic� XY� fYjYgh]aYbhcg� Ya�dUfYXYg� Y
d]gcg� $Uni`YAcg&� dYXfUg� Y� cihfcg� d]gcg� Yl]ghYbhYg� bcg� dfªX]cg%5� Z%� ?bghU`Ujic� XY
VUbWUXUg&� X]j]gcfYg� Y� cihfcg� Y`YaYbhcg� Ya� VUb?Y]fcg� &� WcdUg&� YhW(5� [%
9?iaVUaYbhc� XY� dYjUg� Y� hiVi`UjqYg� ]bhYfbUg5� ?%� HYWidYfUjic� Y� YlYWijic� XY
WU]lUg�XY�dUggU[Ya�Y� ]bgdYjic�Ya�g]ghYaUg�?]XfcggUb]hgf]cg5� ]%�JfUbgdcfhY�Y�VchU'
ZcfU� XY4� fYghc� XY� aUhYf]U`� ]b²h]`� dfcjYb]YbhY� XY� cVfUg� fYU`]nUXUg� ci� cihfc� ZUhc
[YfUXcf5� fYZi[c� XY� XYac`]jqYg5� YbhfY� cihfcg� fY`UW]cbUXcg� Wca� c� gYfj]jc(� A%
;lYWijic� XY� d]bhifU� Ya� UaV]YbhYg&� aUhYf]U]g� Y� Yei]dUaYbhcg� X]jYfgcg(� _%
B]lUaYbhc&� YaUggUaYbhc� Y� d]bhifU� XY� dUfYXYg&� d]gcg&� hYhcg&� Zcffcg&� fcXUdªg&
ZYffU[Ybg&� hiVi`UjqYg� YhW(5� `%� F]bhifU� ci� fYd]bhifU� XY� hiVi`UjqYg&� hUadUg&� WU]lUg&
Yei]dUaYbhcg&� g]bU`]nUjqYg� YhW(5� a%� :YaUfWUjic� XY� jU[Ug� XY� [UfU[Ya� Y� XY
YghUW]cbUaYbhcg&� ]bW`ig]jY� g]bU`]nUjqYg� ?cf]ncbhU]g� Y� jYfh]WU]g5� b%� F]bhifU� ci
fYd]bhifU� XY� Y`YaYbhcg� aYhg`]Wcg� $U`UaVfUXcg&� [fUXYg&� dcfhqYg� YhW(%&� ]bW`ig]jY
Ud`]WUjic�XY�VUgY�$df]aaYf%�dUfU�dfchYjic�WcbhfU�Wcffcgic�Y�cl]XUjic(�c%�7VYfhifU
XY�ZYW?UXifUg5�d%�JfcWU�XY�ZYW?UXifUg5�Q(((R�
�
�-1(�Dic�ZcggY�U�[fUj]XUXY�Xcg�ZUhcg�UdifUXcg�bYghYg�Uihcg&�W?Y[Uf]U�U

gYf� f]gnjY`� c� Uf[iaYbhc&�XYXin]Xc�bcg�aYacf]U]g&� XY�eiY�Ug�cVfUg� fYU`]nUXUg�bc
§aV]hc� Xc� WcbhfUhc� � bic� i`hfUdUggUfUa� cg� gYfj]jcg� XY� Yb[Yb?Uf]U�
),
�3
fYZYfYbhYg�Uc�JYfac�XY�HYZYflbW]U�Xc�FfY[ic� �Xc�?bgh]hihc��YXYfU`� c]Ubc(�-),
�2

�-2(� EfU&� WcadUfUf� U� aUbihYbjic� XY� YgdYWnZ]Wc� dfªX]c� d²V`]Wc
`cWU`]nUXc�Ya� c]gg�Wca�U�aUbihYbjic�XY�fcXcj]U�YghUXiU`�$gYfj]jcg�XY�ZfYgU[Ya&
fYW]W`U[Ya�Y�fYWidYfUjic�XU�dUj]aYbhUjic�UgZg`h]WU%�Y�XY�dfUjU�d²V`]WU&�fYZcfaU
XY�YghgX]c�Y�XY�dUfeiY�XY�Yldcg]jic&�g]hiUXcg�bc�7WfY&�ª�hchU`aYbhY�XYgWUV]XU�Y
XYgdfcj]XU�XY�YaVUgUaYbhc�AifnX]Wc(

�-3(�7�dfcjU�XcWiaYbhU`�Y�hYghYaib?U`�dfcXin]XU�bcg�Uihcg�XYacbghfU
eiY�cg�gYfj]jcg�XY�aUbihYbjic�dfYX]U`�Wcadib?Ua�c�cVAYhc�XU�7hU�XY�HY[]ghfc
XY�FfYjcg�U�eiY�UXYf]i�c�;ghUXc�Xc�7WfY�dUfU�ZUjcfYWYf&�Ya�hYgY&�U�CKH7DE&�Wca
Wcad`YlUg� cVfUg� XY� Yb[Yb?Uf]U� j]gf]U&� ]bW`i]bXc� aUbihYbjic� XY� ~dcbhYg�� Y
~dUj]aYbhcg�� d²V`]Wcg&� U`ªa�XY� fYXYg� XY� gUbYUaYbhc�Vgg]Wc&� gYbXc� ]adcfhUbhY
fYggU`hUf� eiY� c� cVAYhc� Xc� WcbhfUhc� Zc]� gYbXc� [fUXUh]jUaYbhY� Uad`]UXc&� Wca
cVf][UjqYg� ]bWcadUhnjY]g� Wca� U� YghfihifU� Ybhic� XYh]XU� dY`U� CKH7DE� $dYggcU
AifnX]WU�gYX]UXU�Ya� �Y�eiY�bibWU�dcggi]i�eiU`eiYf�aUei]bgf]c�Ya�H]c�8fUgn`]U):�

%(8fUbWc)79
�.
(�9cbgcUbhY�Y`YaYbhcg�Wc`?]Xcg�bcg�Uihcg&�U�UiglbW]U�XY�WUdUW]XUXY

cdYfUW]cbU`� XU� CKH7DE� YfU� XY� Wcb?YW]aYbhc� Xc� XYbibW]UXc�  B7:IED� Y� Xc
IYWfYhgf]c�XY�?bZfUYghfihifU�J!?7 E�97;J7DE(
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�.�(� ;jYbhiU`� dUfYWYf� XU� 9cbhfc`UXcf]U� YghUXiU`&� UWYfWU� XU� dcggnjY`
`]gifU� XU� YlYWijic� Xcg� gYfj]jcg� dcf� dUfhY� XU� CKH7DE&� bic� gY� fYjY`U� Udhc� U
XYgWcbgh]hi]f� eiU`eiYf� Xcg� ZibXUaYbhcg� UdcbhUXcg� bYghY� jchc&� j]ghc� eiY
XYacbghfUXc� bcg� Uihcg� eiY� c� 9?YZY� Xc� FcXYf� ;lYWih]jc� cWidUjU&� XY� ZUhc&� c
jªfh]WY�XU�cf[Ub]nUjic�Wf]a]bcgU�cfU�XYbibW]UXU(

�.,(� :]ZYfYbhY� Xc� eiY� fYghci� U`Y[UXc� dY`U� XYZYgU� bc� eiY� hUb[Y� f
Yl]ghlbW]U�XY�BY]�9cad`YaYbhUf�;ghUXiU`&�hYa'gY�eiY�U�UXYgic�f�7hU�XY�HY[]ghfc
XY� FfYjcg&� Ugg]bUXU� Ya � Zc]� `YjUXU� U� hYfac� U� dUfh]f� XY� Aigh]Z]WUh]jU&� 
1)
/),
�3&
Ugg]bUXU� dcf� J!?7 E� 97;J7DE&� eiY� bic� gY� WcUXibU� Wca� U� aU[b]hiXY� Xcg
gYfj]jcg�eiY�j]f]Ua�gYf�dcghYf]cfaYbhY�YlYWihUXcg�dY`U�CKH7DE�bc�WcbhfUhc�b(�

�$Y'IJ#�Z`(�-(�2��9Ui?bca9f]a� %4�
),
�3 21):�
�

�
�.-(�:]ZYfYbhY�Xc�eiY�WcbghU�bU�Aigh]Z]WUh]jU�fYhfcW]hUXU&�U�CKH7DE&�Ya
� $]bnW]c�Xc�df]aY]fc�aUbXUhc�XY� B7:IED�97C;B?%&� Z]faci�WcbhfUhc�.)
/),
�3

b(� � Wca� U� I;?D�H7&� UjYbjU� eiY� h]b?U� dcf� cVAYhc� ~Q(((R� U� WcbhfUhUjic� XY�
),
�3
YadfYgU�YgdYW]U`]nUXU�bU�dfYghUjic�XY�gYfj]jcg�Wcaibg�XY�Yb[Yb?Uf]U�]bYfYbhYg�f
aUbihYbjic�dfYX]U`� dfYjYbh]jU� Y� WcffYh]jU� Xcg� VYbg� ]aojY]g&� Wca� ZcfbYW]aYbhc
XY� dYjUg&� Yei]dUaYbhcg&� aUhYf]U]g� Y� aic� XY� cVfU&� bU� ZcfaU� YghUVY`YW]XU� bUg
d`Ub]`?Ug�XY�gYfj]jcg�Y�]bgiacg�X]jYfgcg�Q(((R�&�dfUnc�XY�jU`]XUXY�XY �U��.)
/),
�3

�Y�c�jU`cf�hchU`�XY�H �,.(-
�(01/&
0�$j]bhY�Y�eiUhfc�a]`?qYg&�hfYnYbhcg�.)
/),
,

Y�ia�a]`&�gY]gWYbhcg�Y�gYhYbhU�Y�W]bWc�fYU]g�Y�gY]g�WYbhUjcg%(

�..(� �]faUXc� c� WcbhfUhc� UXa]b]ghfUh]jc&� Zc]&� Ybhic&� Wcbgh]hinXU
gcW]YXUXY� Ya� WcbhU� XY� dUfh]W]dUjic� YbhfY� U� CKH7DE� Y� U� 9EDIJHKJEH7� H?E
D; HE&�dYfhYbWYbhY�U� B;:IED�:;�B?C7�97C;B?�$H7F#� %(�
),
,,

�./(� Dcg� hYfacg� Xc� eiY� fYghci� UdcbhUXc� dY`c� UWofXic� Y'IJ#� Z`(�
�U�CKH7DE�Z][ifci�Wcac�goW]U�YadfYYbXYXcfU�Y�U�H?E�D; HE�goW]U/(1/
)/(3
-&

dUfh]W]dUbhY� $cWi`hU%&� fYghUbXc� dUWhiUXc� eiY� c� cVAYh]jc� XU� gcW]YXUXY� gYf]U
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j]UV]`]nUf� U� YlYWijic� Xc� WcbhfUhc� bv� � dUfU� c� eiU`� U
�
),
�3)I;?D�H7'79&
CKH7DE&� f� `in� Xcg� Y`YaYbhcg� Wc`?]Xcg� bcg� Uihcg&� bic� XYh]b?U� WUdUW]XUXY�
hªWb]WU)cdYfUW]cbU`(

�.0(�9cbZcfaY�UdcbhUXc�dY`c &�bc�X]U � $aYgac�X]U�dUfeiYh ��.)
/),
�3
XU�Ugg]bUhifU�Xc�WcbhfUhc�Wca�U�I;?D�H7%&�!K:IED�C7H9;BE�7C7H7B�:;�IEKP7
$goW]c� XU� CKH7DE%� fYaYhYi � U�  B;:IED� 97C;B?&� Wca� U� a]bihU� Xc� Y'aU]`
WcbhfUhc�XY�Wcbgh]hi]jic�XY�I9F�YbhfY�CKH7DE�Y�H?E�D; HE�$Y'IJ#�Z`(� �XU,�),,
FYh� %4�0(
-
):�

�

�
�.1(� :Yn�a]bihcg� XYdc]g&�  B;:IED� 97C;B?� YbWUa]b?ci� U�a]bihU� Xc

WcbhfUhc� XY� I9F� dUfU� c� XYbibW]UXc� HE:H? E� C7DE;B� EB?L;?H7� :;� IEKP7
$fYdfYgYbhUbhY� XU� I9F�CKH7DE� l� H?E� D; HE%&� hYbXc� YggY� U[YbhY� fYj]gUXc� cg
hYfacg�Xc�UWcfXc4

�

�.2(� 7]bXU� bc� X]U � HE:H? E�C7DE;B� YbWUa]b?ci� �.)
/),
�3& � Y'aU]`
Wca�fYgdcghU�gcVfY�U�fYj]gic�Xc�WcbhfUhc�XU�I9F�Z]faUXU�YbhfY�U�CKH7DE�Y�U�H?E
D; HE4

�
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�
�.3(�Dc�X]U�gY[i]bhY�f�WY`YVfUjic�XY�WcbhfUhc�a]`]cbgf]c�Wca�c�;ghUXc

Xc�7WfY� $ %&� U�CKH7DE�WcbhfUhci� ]bX]fYhUaYbhY�U�YadfYgU�Xc� ]faic�/)
/),
�3
Xc�  cjYfbUXcf&� dYggcU� AifnX]WU� eiY&� Uhª� c� acaYbhc&� bic� XYh]b?U� YldYfh]gY
YadfYgUf]U`�bc�;ghUXc�Xc�7WfY&�aUg&�aYgac�Ugg]a&�dUggci�U� fYWYVYf� jUbhU[Ybg
UXj]bXUg�XU�YlYWijic�Xc�WcbhfUhc�I;?D�H7�b(��
),
�3(

�/
(�IY[ibXc�U�DchU�JªWb]WU�b(� �XU�9 K42/2),
,,
�

~E�WcbAibhc�XY�Yj]XlbW]Ug�]bX]WU�YghfY]hU�`][Ujic�YbhfY�c� cjYfbUXcf�Xc
&� ZUhc� YggY� eiY� dchYbW]U`]nU� c� f]gWc� XY;ghUXc� Xc� 7WfY� Y� U� YadfYgU� H]c� DY[fc

ZUjcfYW]aYbhc� XU� CifUbc� Y� c� f]gWc� XY� dU[UaYbhc� XY� jUbhU[Ybg� ]bXYj]XUg� eiY
U`]aYbhUf]Ua�Ug�hfUbgUjqYg�WcaYfW]U]g�YldcghUg(�.(�(�
(�7�dUfh]W]dUjic�XU�H]c�DY[fc
bU�YlYWijic�Xc�9cbhfUhc&�aYgac�eiY�]bX]fYhUaYbhY&�WcbhfUf]U�c�YbhYbX]aYbhc�Xc

�$(((%(�7Jf]VibU`�XY�9cbhUg&�WcbZcfaY�XYgWf]hc�bc�7WofXic�J9K� �{�F`Ybgf]c�3.�),
�-
j]bWi`Ujic� XU� H]c� DY[fc� Wcac� goW]U� cWi`hU� XYghY� WcbhfUhc� dcXY� hYf� g]Xc� iaU
YghfUhª[]U� dUfU� Vif`Uf� U� Aif]gdfiXlbW]U� XU� 9cfhY� XY� 9cbhUg� gcVfY� U� jYXUjic� XU
dUfh]W]dUjic� XY� YadfYgUg� XY� dUfYbhYg� Ya� `]W]hUjqYg�� $Y'IJ#� Z`(� -(�2�)-(�3.
9Ui?bca9f]a� %(�$[f]ZY]%21):�
�
�/�(�:YdfYYbXY'gY�Xcg� Uihcg&� eiY&� UdYgUf� XY� hYf� fYWYV]Xc�a]`?qYg�XY

fYU]g� XYWcffYbhYg� XU� UdcbhUXU� dUfWYf]U&�  B;:IED� 97C;B?� UZ]faci&� Ya� gYXY
]bei]g]hcf]U`&� eiY� gYeiYf� Wcb?YW]U� U� YadfYgU� CKH7DE� $Z`(� Y'IJ#� -(,-

9Ui?bca9f]a� %421):�

�
~GK;� dYf[ibhUXc&� fYgdcbXYi� eiY� bic� Wcb?YWY� Ug� YadfYgUg�CifUbc

9cbghfijqYg�BhXU�Y�  9�!c`X]b[�BhXU�
�
�/,(� 9cbZcfaY� Wcbg][bUXc� eiUbXc� Xc� fYWYV]aYbhc� XU� XYb²bW]U&

fYZYf]XU�XYW`UfUjic�WcbhfUf]U�Ufei]jc�Xc�WcbhfUhc�XY�Wcbgh]hi]jic�XU�gcW]YXUXY�Ya
WcbhU� XY� dUfh]W]dUjic&� VYa� Wcac� X]jYfgUg� d`Ub]`?Ug� XU� CKH7DE� fY`Uh]jUg� Uc
WcbhfUhc&�eiY�ZcfUa�YlhfUnXcg�X]fYhUaYbhY�Xc�WY`i`Uf�XY� B;:IED�97C;B?�$H7F#
b(� %&�U[YbhY�eiY�Ugg]bU�dYggcU`aYbhY�U�UjYbjU&�Ya�WcbAibhc�Wca�!K:IED�
),
,,
C7H9;BE�7C7H7B�:;�IEKP74

�

Documento eletrônico VDA56662995 assinado eletronicamente nos termos do Art.1º §2º inciso III da Lei 11.419/2006
Signatário(a):  FÁTIMA NANCY ANDRIGHI   Assinado em: 14/05/2026 16:07:56
Código de Controle do Documento: 0fb5d0f8-0c09-42a2-b382-ca2acff6767c



�/-(� Eg� Y`YaYbhcg� XY� dfcjU� fYib]Xcg� bU� Ujic� dYbU`� XYbchUa� eiY
 B7:IED� 97C;B?� Wcb?YW]U� U� YadfYgU�CKH7DE&� hYbXc� U[]Xc&� aYX]UbhY� `]UaY
giVAYh]jc�Y�ib]XUXY�XY�XYgn[b]cg�Wca�WcXYbibW]UXcg&�Wca�c�YgWcdc�XY�j]UV]`]nUf�U
dfgh]WU� Xc� Wf]aY� h]d]Z]WUXc� bc &� XU � Y� dfcd]W]Uf� eiY� c� Ufh(� 23&� WUdih � BY]� 2(000)3-
WcbhfUhc� b(� � ZcggY� WY`YVfUXc� Wca� U� CKH7DE&� ZUhcg� eiY� dYfa]h]fUa� c�
),
�3
XYgj]c� XY� fYWifgcg� d²V`]Wcg� Y� c� dU[UaYbhc� XY� jUbhU[Ybg� ]bXYj]XUg� U� U[YbhYg
d²V`]Wcg(

�/.(� LYf]Z]WU'gY� eiY&� YaVcfU�  B;:IED� bic� diXYggY� WcbhfUhUf
X]fYhUaYbhY� Wca� c�  cjYfbc� Xc� ;ghUXc� Xc� 7WfY&� fYZYf]Xc� U[YbhY� hYf]U� UAighUXc
Wca� B7:IED�97C;B?�dUfU&�dcf�aY]c�XU�WcbhfUhUjic�XU�CKH7DE&�Wcbgh]hi]f�iaU
YadfYgU� Wca�c�cVAYh]jc�XY�YlYWihUf�c� W]hUXc� WcbhfUhc�Y� j]UV]`]nUf�c� fYdUggY�XY
dUfhY�Xcg�`iWfcg�Uc� cjYfbUXcf(

�//(�:]ZYfYbhY�XU�U`Y[Ujic�XY�YadfY[c�XY�UbU`c[]U &� ]b�aU`Ua�dUfhYa
gigW]hUXU� dY`U� XYZYgU� bcg� aYacf]U]g&� WcbghUhU'gY� eiY� U� DchU� JªWb]WU� 9 K� b(�

� Udcbhci� ]bXnW]cg� XY� hYfWY]f]nUjic� ]bhY[fU`� XU� YlYWijic� Xc� WcbhfUhc� Y2/2),
,,
fYggU`hci� eiY� ~Q(((R� U� giVWcbhfUhUjic� hchU`� Xc� cVAYhc� `]W]hUXc� WcbZ][ifU� Zi[U� Uc
dfcWYX]aYbhc� `]W]hUhof]c� Y� ZYfY� c� Ff]bWnd]c� XU� ?[iU`XUXY&� VYa� Wcac� UZfcbhU� c

� NN?&� XU� 9cbgh]hi]jic� �YXYfU`� XY� �322&� dc]g&� WUgc� ZcggY� UXa]h]XU&Ufh(� -1&
WcbZ][ifUf]U� ZcfaU� XY� gY� `iX]Vf]Uf� U� UXa]b]ghfUjic� UXAiX]WUbXc'gY� c� cVAYhc
WcbhfUhiU`�U�bic�dUfh]W]dUbhY�Xc�WYfhUaY(��$Y'IJ#�Z`(�-(�20%(

�/0(� :]ggYfhUbXc� gcVfY� U� UXYeiUjic� hnd]WU� Xc� XY`]hc� cfU� UbU`]gUXc&
HYbYY�Xc�b� IcinU� hYWY� Wcbg]XYfUjqYg�eiY� gY� Uac`XUa�f� g]hiUjic� WcbWfYhU�Xcg
Uihcg4

�
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Q(((R� bc� Wf]aY� cfU� Ya� WcaYbhc&� U� ]`Y[U`]XUXY� XU� X]gdYbgU� ci
]bYl][]V]`]XUXY�XU�`]W]hUjic�ª�cVAYh]jUaYbhY�UZYfnjY`&�dcfeiY�gYig�dfYggidcghcg�Yghic
dfYj]ghcg�hYlhiU`aYbhY�bU &�c�eiY&�bU�aU]cf]U�XUg�jYnYg&�dYfa]hY�Uc�BY]�2(000)�33-

(U[YbhY�d²V`]Wc�dfYjYf�Y�Yj]hUf�U�WcbXihU�dfc]V]XU
IcV�YggUg�W]fWibgh§bW]Ug�Zgh]WUg�cVAYh]jUg&�ª�dcggnjY`�Uc�Ai`[UXcf�UZYf]f�c

Wcb?YW]aYbhc&�U� ]bhYbjic�ci�c�dfcdog]hc�Xc�Wf]aY�Ya�Ubg`]gY&�YlUhUaYbhY�Wcac
dfYWcb]nUXc�bU�9cbjYbjic�XY�Cªf]XU�WcbhfU�U�9cffidjic�]bhYfbU`]nUXU�bc�8fUg]`�dcf
aY]c� Xc� :YWfYhc� � Q(((R&� eiY� dfYjl� bc � ~/(021),

0 � Ufh(� ,24 c� Wcb?YW]aYbhc&� U
]bhYbjic�ci�c�dfcdog]hc�eiY�gY�fYeiYfYa�Wcac�Y`YaYbhc�XY�ia�XY`]hc�eiU`]Z]WUXc
XY�UWcfXc� Wca�U�dfYgYbhY�9cbjYbjic�dcXYfic� ]bZYf]f'gY�XY� W]fWibgh§bW]Ug� Zgh]WUg

(�$IEKP7&�HYbªY�Xc�b(�BY]g�FYbU]g�;gdYW]U]g(�IU`jUXcf4�#igdcX]ja&�,
�2(�F(�cVAYh]jUg
%�$[f]ZY]%23-)23.

�
�/1(� IcVfY� U� jYXUjic� XY� giVWcbhfUhUjic� ]bhY[fU`� Xcg� gYfj]jcg

WcbhfUhUXcg&�WcbZ]fU'gY4�J9K�{�7WofXic� �F`Ybgf]c&�A( �2-.),
�.& �,).),
�.5 7WofXic�
&� A( � &� A(� IY[ibXU� 9§aUfU��/�),
��& � ,,),),
��5 7WofXic� � F`Ybgf]c--12),
�,&

/)�,),
�,(
�/2(� 9cbgcUbhY� fYhfcW]hUXc&� U� DchU� JªWb]WU� 9 K� b(�

� UdcbhU� eiY� U� UXYgic� U� 7hU� XY� HY[]ghfc� XY� FfYjcg&� hU`2/2),
,,)D7;'79)79H;
Wcac� `YjUXU� U� hYfac� dY`c� FcXYf� ;lYWih]jc� Xc� 7WfY&� fYjY`U'gY� UXYeiUXU� dUfU
WcadfUg�aU]g�g]ad`Yg�Y�fch]bY]fUg&�c�eiY�bic�gY�jYf]Z]WU�bU�YgdªW]Y(

�/3(� 7XYaU]g&� U� 9 K� WcbghUhci� eiY� U� UjYbjU� YlUa]bUXU� WcbZ][ifU
WcbhfUhc� ~[iUfXU'W?ijU�&� ~Q(((R� dcXYbXc� gYf� j]ghc� Wcac� iaU� hYbhUh]jU� XY� XUf
UdUflbW]U�XY� `Y[U`]XUXY�U�WcbhfUhUjic�gYa�c�XYj]Xc�dfcWYggc� `]W]hUhof]c� $Y'IJ#� Z`(
-(�2.�9Ui?bca9f]a� %(21):�

�0
(�7�XYZYgU�Uf[iaYbhU&�bcg�aYacf]U]g&�eiY�U�UXYgic�f�UhU�XY�fY[]ghfc
XY� dfYjcg� $7HF%� WcbZ][ifU� acXU`]XUXY� `]W]hUhof]U&� fUnic� dY`U� eiU`� bic� fYghUf]U
WcbZ][ifUXU�U�dfgh]WU�Xc�Wf]aY�dfYj]ghc�bc �XU (�Ufh(�23 �BY]�2(000)3-

�0�(� EWcffY� eiY� YggY� g]b[Y`c� Uf[iaYbhc� Ya� bUXU� UadUfU� U� hYgY
XYZYbg]jU&� Ag� eiY� c� eiY� gY� hYa� bcg� Uihcg� ª� eiY� c� UWigUXc&� XY� ZcfaU� Xc`cgU&
]bhYfaYX]ci�U�giVWcbhfUhUjic�]bhY[fU`�XY�gYfj]jcg�WcbhfUhUXcg�Ya�ZUjcf�XY�dYggcU
AifnX]WU�dYfhYbWYbhY�U�gYi�]faic&�ih]`]nUbXc'gY�XY�iaU�UXYgic�f�7HF�Wca�YadfYgU
eiY�bibWU�Uhici�YZYh]jUaYbhY�bc�7WfY(

�0,(� ;a� g]hiUjic� bU� eiU`� Zc]� WcbghUhUXU� U� giVWcbhfUhUjic� ]bhY[fU`� Xc
cVAYhc� `]W]hUXc&� U�Ff]aY]fU� IYjic�Xc�IJ#� WcbW`i]i�eiY� fYZYf]XU� WcbXihU� WcbZ][ifU
Wf]aY�h]d]Z]WUXc�bc �XU (�9cbZ]fU'gY4�CI�b(� �Ff]aY]fU�Ufh(�23 �BY]�2(000)3- ,.(2,0):�&
IYjic&�Ai`[UXc�Ya �:#Y�XY�3)0),
,�& �-)2),
,�(

�0-(�7�dfcjU�Wc`?]XU�bcg�Uihcg�fYjY`U�eiY�c�9?YZY�Xc�FcXYf�;lYWih]jc
YghUXiU`�$AighUaYbhY�UeiY`Y�eiY�XYjYf]U�nY`Uf�dY`c�Yfgf]c%�XYhYfa]bci&�WcbZcfaY
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XYacbghfUXc�bcg�Uihcg&�U�Uad`]Ujic�Xcg�WcbhfUhcg�gidYfZUhifUXcg�Z]faUXcg�Wca�U
CKH7DE� Y� [UfUbh]i� eiY� YggU� dYggcU� AifnX]WU� ]f]U� ?cbfUf� gYig� Wcadfca]ggcg
Z]bUbWY]fcg�Wca�Ug�giVWcbhfUhUXUg(

�0.(� _� XY� W`UfYnU� gc`Uf� U� dfgh]WU&� dcf� dUfhY� Xc� UWigUXc&� Xc� XY`]hc
]adihUXc�dY`c�CF�(

�0/(�9cbZcfaY�UdcbhUXc�dY`U�9 K�$Y'IJ#�Z`(�-(�2.�9Ui?bca9f]a� %&21):�
0.&.��$gYggYbhU�Y�eiUhfc�jnf[i`U�eiUhfc�dcf�WYbhc%�Xc�jU`cf�dU[c�dY`c�;ghUXc�Xc
7WfY�f�CKH7DE�WcffYgdcbXY�U�gidcghU�YlYWijic�XY�cVfUg�j]gf]Ug�$aUbihYbjic�Y
Wcbghfijic� XY� fcXcj]Ug� Y� YghfUXUg� %� Y� eiY&� Xcg� H � �1(�2-(/,2&3�j]W]bU]g)fUaU]g
$XYnYggYhY�a]`?qYg&� WYbhc�Y�c]hYbhU�Y� hflg�a]`&�ei]b?Ybhcg�Y� j]bhY�Y�c]hc� fYU]g�Y
bcjYbhU� Y� ia� WYbhUjcg%� dU[cg� f� CKH7DE&� H � ��(
03(
-0&2.� $cbnY� a]`?qYg&
gYggYbhU�Y�bcjY�a]`&�hf]bhU�Y�gY]g�fYU]g�Y�c]hYbhU�Y�eiUhfc�WYbhUjcg%�WcffYgdcbXYa
U�cVAYhc�hchU`aYbhY�YghfUb?c�Uc�WcbhfUhUXc&�Ya�W`Ufc�XYgj]fhiUaYbhc�Xc�df]bWnd]c
XU�]gcbca]U(

�00(� Eij]Xc� Ya� #innc&� EgaUf� D]`c� 8YnYffU� DYhc&� gYfj]Xcf� XU� 9 K&
UhYghci� U� fY`Ujic� Yl]ghYbhY� YbhfY� U�CKH7DE� Y� c� UWigUXc� B7:IED�97C;B?&� U
hYfWY]f]nUjic� ]bhY[fU`� Xc� gYfj]jc� WcbhfUhUXc� Y� c� gidYfZUhifUaYbhc� XY� H 
2(


(


&

�$Y'IJ#�Z`(� %42(�
�)2(�
1

�
�Q(((R�;&�UbU`]gUbXcEgaUf�D]`c�XY�#Ygig�B]aU�8YnYffU�DYhc�$JYghYaib?U%4

cg� fY`Uhof]cg� XY� Ubg`]gY� XY� dc`nW]U� AiX]W]gf]U� Ybj]UXcg� dfU� 9 K� Y� Ug� WcbhfUhUjqYg
fYU`]nUXUg&�]XYbh]Z]WUacg�X]jYfgUg�g]hiUjqYg�eiY�XYaUbXUjUa�iaU�Ujic�XY�Wcbhfc`Y
aU]g� YgdYWnZ]WU&� YbhfY� Y`Ug� U� dUfh]W]dUjic� XY� iaU� gcW]YXUXY� cWi`hU� `][UXU
X]fYhUaYbhY� Uc� [cjYfbUXcf� Xc� ;ghUXc� Xc� 7WfY&� eiY� ZYn� U� ]bhYfaYX]Ujic� YbhfY� U

(�;ggUWcbhfUhUjic�XU�CifUbc�Y�U�UXYgic�bc�;ghUXc�Xc�7WfY�f�YlYWijic�Xcg�gYfj]jcg
gcW]YXUXY�cWi`hU�gY�XYi�YbhfY�U�H]c�DY[fc&�YadfYgU�XY�dfcdf]YXUXY�Xc�If(� `YXgcb
9UaY`]�Y�U�CifUbc(�7�CifUbc�jY]c�dfc�;ghUXc�Xc�7WfY�dcf�aY]c�XY�iaU�UXYgic�f
7hU�XY�HY[]ghfc�XY�FfYjcg�Xc�?bgh]hihc��YXYfU`�XY� c]gg(�Q(((R

CUg&�Wcac�YggY�WcbhfUhc�XY�UXYgic�f�UhU�XY�cf][Ya�XY�dfYjc�dfYj]U�eiY
dcXYf]U� gYf� WcbhfUhUXU� hcXcg� cg� ]hYbg� XU� hUVY`U� I]bUd]&� eiY� ª� iaU� hUVY`U� XY
fYZYflbW]U�XY�Yb[Yb?Uf]U&�Y`Yg�Uad`]UfUa�c�YgWcdc�XYggY�WcbhfUhc&�XUbXc�`]VYfXUXY
dfU�eiY� U�CifUbc�YlUa]bUggY�eiU`eiYf� ]bhYfjYbjic�XY�Yb[Yb?Uf]U� bc� ;ghUXc�Xc

(�;ggY�Zc]�ia�Xcg�f]gWcg�]XYbh]Z]WUXcg�Q(((R(7WfY
7�dUfh]f�Xc�Wg`Wi`c�hUaVªa�XY�iaU�Vcb]Z]WUjic�dfU�YadfYgU�XY�ia�8:?&

XY�iaU�dcgg]V]`]XUXY�XY�`iWfc&�dUfh]acg�XY�ia�dfYggidcghc�XY�eiY�Xcg��1�a]`?qYg
Xc�WcbhfUhc�eiY�U�CifUbc�fYWYVYi�bc�;ghUXc�Xc�7WfY&�2�a]`?qYg�gYf]U�U�hnhi`c�XY
gcVfYdfYjc&�gYf]U�ia�jU`cf�U�aU]g�eiY�c�;ghUXc�hYf]U�dU[c�dfU�YlYWijic�XUeiY`Ug

(�Q(((RcVfUg
Eihfc�dcbhc�eiY�W?Uaci�U�UhYbjic�bU�bchU�hªWb]WU� Zc]�U� hYfWY]f]nUjic

]bhY[fU`�Xc�WcbhfUhc(�Q(((R�:cihcfU&�dY`Ug�bcggUg�Ubg`]gYg&�bic�Zc]�dcggnjY`�]XYbh]Z]WUf
(�$[f]ZY]%bYb?iaU�cVfU�YlYWihUXU�dY`U�CifUbc�bc�;ghUXc�Xc�7WfY

�
�01(� Eg� Y`YaYbhcg� XY� dfcjU� WUffYUXcg� Ucg� Uihcg� UdcbhUa� eiY� U

WcbhfUhUjic� XU� I;?D�H7� Zc]&� XY� ZUhc&� X]fYW]cbUXU� f�CKH7DE&� Wca�c� YgWcdc� XY
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dfcacjYf� U� WcbhfUhUjic� ]bX]fYhU� XY� YadfYgUg� `][UXUg� Uc� UWigUXc�  B7:IED
97C;B?&� U[YbhY� eiY� hYf]U� dfcWifUXc� U�CKH7DE� Y� [UfUbh]Xc� eiY� YggU� YadfYgU
?cbfUf]U�Wca�giUg�cVf][UjqYg�WcbhfUhiU]g(

�02(� DYggY� gYbh]Xc&� J!?7 E� 97;J7DE&� Ybhic� IYWfYhgf]c� ;ghUXiU`&
XYW`Ufci�eiY�dUfh]W]dci�XY�fYib]ic�bU�WUgU�Xc�XYbibW]UXc� B7:IED�97C;B?&�bU
eiU`�YghUjUa�dfYgYbhYg� B;:IED�97C;B?�Y�HE:H? E�C7DE;B&�cdcfhib]XUXY�Ya
eiY� c� XYW`UfUbhY� hYf]U� g]Xc� UXjYfh]Xc� dY`c� dfodf]c�  cjYfbUXcf� gcVfY� U
bYWYgg]XUXY�XU�Y`YjUjic�XU�dfYghUjic�XY�gYfj]jcg�dY`U�CKH7DE&�ZUhc�eiY�fYhfUhU
U� dcg]jic� ?]Yfgfei]WU� XYgYadYb?UXU� dY`c�  cjYfbUXcf� bc� YgeiYaU� XY`]h]jc� cfU
XYbibW]UXc�$Y'IJ#�Z`(�.2,�XU�FYh� %4�0(
-
):�

�

� � � � � � � � � � � � � � � ��03(�LYf]Z]WU'gY�eiY&�U�dUfh]f�XU�Y`UVcfUjic�XY�ia�WcbhfUhc�~[iUfXU'
W?ijU��$hU`�Wcac�UdcbhUXc�dY`U�9 K%&�c�UAighY�cf[Ub]nUXc�dY`c�XYbibW]UXc�dUfU
X]gdYbgUf� ]bXYj]XUaYbhY� U� fYU`]nUjic� XY� dfcWYX]aYbhc� `]W]hUhof]c� ]ad`]Wci� U
cWcfflbW]U�XY�gcVfYdfYjc&�bU�cfXYa�XY�H �2(21/(,3,&02�$c]hc�a]`?qYg&�c]hcWYbhcg
Y�gYhYbhU�Y�W]bWc�a]`&�XinYbhcg�Y�bcjYbhU�Y�Xc]g�fYU]g�Y�gYggYbhU�Y�c]hc�WYbhUjcg%�Y
gidYfZUhifUaYbhc� XY� H � ,(3
3(1,1&0-� $Xc]g� a]`?qYg&� bcjYWYbhcg� Y� bcjY� a]`&
gYhYWYbhcg�Y�j]bhY�Y�gYhY�fYU]g�Y�gYggYbhU�Y�hflg�WYbhUjcg%&�WcbgcUbhY�UdcbhUXc�bU
fYZYf]XU�DchU�XU�9 K(

�1
(� :Y� UWcfXc� Wca� U� 9 K&� ?cijY� gcVfYdfYjc� bU� cfXYa� XY� /�&0/�
$W]beiYbhU� Y� ia� jnf[i`U� gYggYbhU� Y� W]bWc� dcf� WYbhc%� '� H � 2(21/(,3,&02� $c]hc
a]`?qYg&� c]hcWYbhcg� Y� gYhYbhU� Y� W]bWc� a]`&� XinYbhcg� Y� bcjYbhU� Y� Xc]g� fYU]g� Y
gYggYbhU� Y� c]hc� WYbhUjcg%� '� Xc� jU`cf� hchU`� dU[c� f�CKH7DE� '� H � �1(�2-(/,2&3�
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$XYnYggYhY�a]`?qYg&� WYbhc�Y�c]hYbhU�Y� hflg�a]`&�ei]b?Ybhcg�Y� j]bhY�Y�c]hc� fYU]g�Y
bcjYbhU�Y�ia�WYbhUjcg%&�ZUhc�eiY�]bX]WU�eiY�aU]g�XU�aYhUXY�Xc�X]b?Y]fc�d²V`]Wc
ih]`]nUXc�dUfU�dU[UaYbhc�Xc�WcbhfUhc� Zc]�XYgj]UXc�dUfU�YadfYgUg� ]bjYgh][UXUg�Y
dUfU� Z]bg� XY� dU[UaYbhc� XY� jUbhU[Ya� ]bXYj]XU� Uc� UWigUXc�  B7:IED� :;� B?C7
97C;B?�eiY&�WcbZcfaY�UdcbhUXc�eiUbXc�Xc�fYWYV]aYbhc�XU�XYb²bW]U&�UXei]f]i�Y
jYbXYi&�bc� gYi�df]aY]fc�Ubc�XY�aUbXUhc� $,
�3%&����UihcaojY]g� Wca�U`hc� jU`cf
U[fY[UXc�$Y'IJ#�Z`(�/(0
-�9Ui?bca9f]a� %421):�

�

�
�1�(�:Y�UWcfXc�Wca�c�UWYfjc�dfcVUhof]c�fYib]Xc�bcg�Uihcg�Y�giVaYh]Xc

Uc�WcbhfUX]hof]c&�U�WcbhfUhUjic�X]fYhU�XU�CKH7DE&�dcf�dcggnjY`�igc�XYgWUV]Xc�XY
UXYgic� U� UhU� XY� fY[]ghfc� XY� dfYjcg&� WUfUWhYf]nU� ]bXYj]XU� X]gdYbgU� XY� `]W]hUjic&
UXYeiUbXc'gY�f�Z][ifU�hnd]WU�Xc �XU (��Ufh(�23 �BY]�2(000)3-

�1,(�IcVfY�c�Y`YaYbhc�giVAYh]jc�Xc�h]dc�Xc �XU &�c�IJ#�Ufh(�23 �BY]�2(000)3-
YbhYbXY� gYf� bYWYgggf]c� c� Xc`c� YgdYWnZ]Wc� Xc� h]dc� Y� U� WUfUWhYf]nUjic� Xc� YZYh]jc
dfYAinnc(� DYggY� gYbh]Xc4� 7[H[� bc &� fY`Uhcf� C]b]ghfc� E[� 7H;gd� b(� ,(/,/(0,
)IF
�YfbUbXYg&� IYlhU� JifaU&� Ai`[UXc� Ya � :#Y� XY � 7[H[� bc� �/)�
),
,.& � .)��),
,.5

&�IYlhU�JifaU&�Ai`[UXc�Ya �:#Y�XY �7FbH;gd�b(�,(
..(-2/)HD �/)-),
,.& ��/)-),
,.5
b(� �9cfhY�;gdYW]U`&�Ai`[UXc�Ya �:#Y�XY.2
)C & �,3)-),
�,& ��/)0),
�,(

�1-(�9cbZcfaY�XYdc]aYbhcg&�aYbgU[Ybg�XY�hYlhc�Y�Ufei]jcg�XY�Y'aU]`g
]bX]WUXcg� bYghY� jchc&� c� UWigUXc� B7:EID�:;� B?C7�97C;B?� dfUh]Wci� U� WcbXihU
]adihUXU� XY� ZcfaU� Xc`cgU&� j]gUbXc� YgdYW]Z]WUaYbhY� U� cVhYbjic� XY� jUbhU[Ya
]bXYj]XU&�c�eiY�hYfa]bci�dcf�WUigUf�`Ygic�Uc�Yfgf]c(

�1.(�HY[]ghfY'gY�eiY&�bcg� hYfacg�Xc�UWofXic�eiY� fYWYVYi�U�XYb²bW]U&
hUbhc� U� H?E� D; HE� eiUbhc� U�CKH7DE� bic� dcgginUa� YghfihifU� Zng]WU� Ya� H]c�
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� Y�eiY�U�aYbW]cbUXU�gcW]YXUXY�Ya�WcbhU�XY�dUfh]W]dUjic� h]b?U�Wcac8fUbWc)79
fYdfYgYbhUbhYg� D;OH7D:;H� #EI_� F;H;?H7� Y� HE:H? E� C7DE;B� EB?L;?H7� :;
IEKP7&�hYbXc�g]Xc�XYg][bUXcg�dUfU�UhiUf�Ya�bcaY�XU�I9F�Aibhc�U�W`]YbhYg�Y�dUfU
fYU`]nUf�acj]aYbhUjqYg�VUbWgf]Ug�bYWYgggf]Ug(

�1/(� :Y� UWcfXc� Wca� c� XcW(� Y'IJ#� Z`(� -(�2,� $9Ui?bca9f]a� %&21):�
D;OH7D:;H� F;H;?H7� Z][ifU� Wcac� Yb[Yb?Y]fc� W]j]`� bU� YadfYgU� CKH7DE� Y
Wcbghci�Wcac�goW]c�XU�YadfYgU�7GK?H?�;b[Yb?Uf]U�$UhiU`aYbhY�fY[]ghfUXU�Wca�c
bcaY� XY� C7H?;� 9EDIJHK^d;I� BJ:7%&� gYbXc� eiY� UaVUg� Ug� dYggcUg� AifnX]WUg
Z]faUfUa�X]jYfgcg�WcbhfUhcg�bc�;ghUXc�Xc�7WfY�bU�[Yghic�XY� B7:IED�:;�B?C7
97C;B?(�9cbZ]fU'gY�hfUAYhof]U�XY�D;OH7D:;H�bc�Ubc�XY�,
�34

�

�10(�Eij]Xc�Ya�gYXY�]bei]g]hcf]U`&�D;OH7D:;H�WcbZ]faci�eiY�YfU�ZibW]cbgf]c�XU
CKH7DE� f� ªdcWU� XU� YlYWijic� Xc� WcbhfUhc� b(� � Y� eiY� YghYjY� bc� 7WfY�
),
�3
fYdfYgYbhUbXc�U�YadfYgU�bU�YlYWijic�WcbhfUhiU`�$Y'IJ#�Z`(�.11�XU�FYh� %(�0(
-
):�

�11(� 7Z]faci&� WcbhiXc&� bic� Wcb?YWYf�  B7:IED� 97C;B?&� ZUhc
WcbhfUghUXc� dY`U� aYbgU[Ya� XY Ybj]UXU� dUfU� giU� [Yb]hcfU&� Ya� k?UhgUdd�

� cdcfhib]XUXY� Ya� eiY� fY`Uhci� hYf� dUfh]W]dUXc� XY� fYib]ic� Wca� c,.)
2),
�3&
 cjYfbUXcf�bc�dYfncXc�XY�YlYWijic�Xc�WcbhfUhc�b(� �$H7F#� %4�
),
�3 �3),
,-

�

�
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�12(� Dc� dYfncXc� Ya� eiY�D;OH7D:;H� UZ]faci� eiY� YghUjU� Ya� fYib]ic
Wca�c� cjYfbUXcf� B7:IED�97C;B?&�c�;ghUXc�Xc�7WfY�YZYh]jci�dU[UaYbhc�XY�H 
,(�,-(
33&1��$Xc]g�a]`?qYg&�WYbhc�Y�j]bhY�Y�hflg�a]`&�bcjYbhU�Y�bcjY�fYU]g�Y�gYhYbhU
Y� ia� WYbhUjcg%� f� YadfYgU�CKH7DE� '�aU]cf� fYdUggY� Z]bUbWY]fc� XifUbhY� hcXU� U
j][lbW]U�Xc�WcbhfUhc�b(�
�
),
�3)I;?D�H7'79(

�13(� ;lhfU]'gY� Xcg� Y`YaYbhcg� Wc`?]Xcg� bcg� Uihcg� eiY&� YbeiUbhc
D;OH7D:;H� Wcbgh]hinU� ?caYa� XY� WcbZ]UbjU� Xcg� goW]cg� XU�CKH7DE&� HE:H? E
C7DE;B�XYh]b?U�U�WcbZ]UbjU�XY� B;:IED�97C;B?&�eiY�Wcbhf]Vi]i�YZYh]jUaYbhY
dUfU�U�WcbZYWjic�Xc�WcbhfUhc�XY�I9F&�WcbZcfaY�hfcWU�XY �Ag�YldcghU�bYghY�Y'aU]`g
jchc�Y�eiY&� ]bW`ig]jY&� ]bhYfWYXYi� Aibhc�U�IYWfYhgf]c�;ghUXiU`&�dUfU�eiY�fYWYVYggY
HE:H? E� C7DE;B� dUfU� hfUhUf� XY� ~Uggibhcg� ]adcfhUbhYg�� $Y'IJ#� Z`(� -,
9Ui?bca9f]a� %(21):�

�2
(� 9cbZcfaY� gYfg� XYacbghfUXc� Ya� WUdnhi`c� dcghYf]cf� XYghY� jchc&
HE:H? E�C7DE;B�hYf]U�g]Xc�fYgdcbggjY`�dcf�YZYh]jUf�acj]aYbhUjqYg�Z]bUbWY]fUg
Ya� VYbYZnW]c� Xc� UWigUXc�  B7:IED� 97C;B?&� hYbXc� g]Xc� c� df]bW]dU`� fYgdcbggjY`
dY`U�YlYWijic�Xc�cVAYhc�Xc�WcbhfUhc�I;?D�H7�b(� ��
),
�3(

�2�(� J!?7 E� 97;J7DE&� Ya� gYXY� YlhfUAiX]W]U`&� XYW`Ufci� eiY� ~Q(((R� Ug
hfUhUh]jUg� U� bnjY`� XY� WcbhfUhc� XY� dfYghUjic� XY� gYfj]jc� gYadfY� ZcfUa� Wca� U
YadfYgU�CKH7DE&�fYdfYgYbhUXU�dcf�HE:H? E5��$Y'IJ#�Z`(�.2,�XU�FYh� %(�0(
-
):�

�2,(�DU�aYgaU�hcUXU&�8;B9B7:?E�#7H87I�IEIJ;H&�Ya�gYXY�]bei]g]hcf]U`&
UZ]faci�eiY�~Q(((R�c�fYdfYgYbhUbhY�XU�CKH7DE�gYadfY�Zc]�c�If(�HcXf][c�CUbcY`�
$Y'IJ#�Z`(� �XU�9Ui?bca9f]a� %&�]bZcfaUjic�WcbZ]faUXU�Ya�#innc�$Y'IJ#�Z`(/0)/1 21):�
2(�,2%(

�2-(� 9cbghUhU'gY&� U]bXU&� eiY&� WcbZcfaY� aYbW]cbUXc� Ya� XYdc]aYbhc
dfYghUXc� dcf� J!?7 E� 97;J7DE� $Y'IJ#� Z`(� .2,� XU� FYh� %&� HE:H? E�0(
-
):�
C7DE;B� YghUjU� dfYgYbhY� bU� fYib]ic� Ya� eiY� c� UWigUXc�  B7:IED� 97C;B?
gc`]W]hci�eiY�ZcggY�]ad`YaYbhUXU�U�Uad`]Ujic�XU�dfYghUjic�XY�gYfj]jcg�dcf�dUfhY
XU� YadfYgU� CKH7DE&� ZUhc� eiY� XYbchU� U� dfcl]a]XUXY� Yl]ghYbhY� YbhfY� c
 cjYfbUXcf�Xc�;ghUXc�Y�U�fYZYf]XU�dYggcU�AifnX]WU�Y�c�]bhYfYggY�Xc�aUbXUhgf]c�Ya
Uad`]Uf� c� fYWYV]aYbhc� XY� jYfVU� d²V`]WU� dcf� dUfhY� XU� YadfYgU�CKH7DE� Wcac
ZcfaU�XY�j]UV]`]nUf�YjYbhiU]g�XYgj]cg�XY�X]b?Y]fc�Ya�VYbYZnW]c�dfodf]c(

�2.(� 9cbZcfaY� UdcbhUXc� eiUbXc� Xc� fYWYV]aYbhc� XU� XYb²bW]U&� Zc]
XYhYWhUXU�U�dfYcWidUjic�Ya�aUbhYf�U�ZUan`]U�97C;B?�X]ghUbhY�Xcg�ZUhcg�UdifUXcg
Ya� fY`Ujic� Uc� WcbhfUhc� I;?D�H7� b(� � hYbXc�  B;:IED� 97C;B?&� Ya�
),
�3&
WcbjYfgU� Wca� ]bhY[fUbhY� Xc� [fidc� H?E� D; HE&� XYacbghfUXc� U� ]bhYbjic� Ya
giVgh]hi]f�U�H?E�D; HE�dcf�cihfU�dYggcU�AifnX]WU�$H7F#� %43
),
,,

�

Documento eletrônico VDA56662995 assinado eletronicamente nos termos do Art.1º §2º inciso III da Lei 11.419/2006
Signatário(a):  FÁTIMA NANCY ANDRIGHI   Assinado em: 14/05/2026 16:07:56
Código de Controle do Documento: 0fb5d0f8-0c09-42a2-b382-ca2acff6767c



�
�2/(�E�[fgZ]Wc�UVU]lc�XYbchU�eiY&�eiY�YaVcfU�U�YadfYgU�CKH7DE�bic

?cijYggY�Z]faUXc�eiU`eiYf�WcbhfUhc�Wca�c�;ghUXc�Xc�7WfY�UbhYg�Xc�Ubc�XY�,
�3&
hU`�dYggcU�AifnX]WU�Wcbhci�Wca�[fUbXY�gcaU�XY�jYfVU�d²V`]WU�YadYb?UXU�Aibhc�U
of[icg�Xc�FcXYf�;lYWih]jc�`cWU`�bcg�Xc]g�df]aY]fcg�Ubcg�XY�aUbXUhc�XY� B7:IED
:;�B?C7�97C;B?4

�

�
�20(�9cbghU&�U]bXU&�eiY&�YaVcfU�U�CKH7DE�hYb?U�WY`YVfUXc�gcW]YXUXY

Ya� WcbhU� XY� dUfh]W]dUjic� Wca� U� YadfYgU� H?E� D; HE&� !K:IED� C7H9;BE
7C7H7B�:;�IEKP7� $goW]c�XU�CKH7DE%�XYW`Ufci&�bU� ZUgY� ]bei]g]hcf]U`&�eiY�YggU
YadfYgU&� bU� jYfXUXY&� hYf]U� Z]faUXc� gcW]YXUXY� Wca� HE:H? E�C7DE;B&� dYggcU
`][UXU� Uc� ]faic� Xc�  cjYfbUXcf� $Y'IJ#� Z`(� -(,.2� 9Ui?bca9f]a� %&� UZ]faUjic21):�
ZY]hU&� dcgg]jY`aYbhY&� Wca� c� YgWcdc� XY� XYgj]Uf� c� ZcWc� XU� H?E� D; HE&� `][UXU� U
 B;:IED�97C;B?(

�21(�7]bXU�Ya� fY`Ujic�Uc� WcbhfUhc� I;?D�H7�b(� � hYa'gY�eiY�U�
),
�3&
CKH7DE&� bcg� ac`XYg� Xc� eiY� fYghci� dUWhiUXc� Wca� U� H?E� D; HE&� Z]faci
gcW]YXUXY� Ya� WcbhU� XY� dUfh]W]dUjic� Wca� U� YadfYgU� I;L;D� 9cbghfijqYg� Y
;adfYYbX]aYbhcg�;]fY`]&�Wf]UXU�Ya �$iaU�gYaUbU�UbhYg�XU�Ugg]bUhifU�
1)
/),
�3
Xc�WcbhfUhc�XU�CKH7DE�Wca�U�I;?D�H7%(
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�22(� ;ggU� YadfYgU� ]f]U� giVgh]hi]f� U� H?E�D; HE�bU� gidcghU� YadfY]hUXU
XY`]h]jU&�hiXc�Wca�j]ghUg�U�UZUghUf�Ug�gigdY]hUg�gcVfY�U�ZUan`]U�97C;B?(

�23(� Eg� Y`YaYbhcg� XY� dfcjU� Wc`?]Xcg� bcg� Uihcg� XYacbghfUa� eiY� U
CKH7DE&� Wcac� WcbX]jic� dUfU� eiY� diXYggY� Ugg]bUf� c� WcbhfUhc� Wca�U� I;?D�H7&
XYjYf]U� WY`YVfUf� hYfacg� XY� dUfWYf]U� Wca� Ug� YadfYgUg� H?E� D; HE� Y� I;L;D� Y
X]j]X]f� `iWfcg� Wca� YggUg� dYggcUg� AifnX]WUg&� gidcghUaYbhY� ih]`]nUXUg� dY`U
cf[Ub]nUjic�Wf]a]bcgU�dUfU�XYgj]Uf�fYWifgcg�Xc�Yfgf]c(

�3
(�7�CKH7DE&�Ugg]a�eiY�fYWYV]U�dU[UaYbhcg�fY`Uh]jcg�Uc�WcbhfUhc�b(�
�hfUbgZYf]U�]aYX]UhUaYbhY�U`hcg�jU`cfYg�fg�YadfYgUg�I;L;D�Y�H?E�D; HE&�
),
�3&

dcf� aY]c� XU� dcggnjY`� X]ghf]Vi]jic� XY� `iWfcg� Z]WhnW]cg&� Ag� eiY� UigYbhY� dfªj]c
dU[UaYbhc�XY�ZcfbYWYXcfYg�Y�XY�Wighcg�]bYfYbhYg�Ucg�hfUVU`?cg�fYU`]nUXcg(

�3�(� 9cbZ]fU'gY&� fYgdYWh]jUaYbhY&� hUVY`U� eiY� XYacbghfU� c� YlhfUhc
VUbWgf]c� XU�CKH7DE�XifUbhY� U� YlYWijic� Xc� WcbhfUhc� I;?D�H7�b(� � Y� c�
),
�3
Z`ilc�Z]bUbWY]fc�YbhfY�Ug�YadfYgUg�CKH7DE&�I;L;D�Y�H?E�D; HE4

�

�3,(�9cbZcfaY�XYacbghfUXc�bcg�Uihcg&�cg�fYWYV]aYbhcg�XY�WU]lU&�YZYhiUXcg�dcf
hfUbgZYflbW]Ug�VUbWgf]Ug�XU� �gic�UWcadUb?UXcg�dcf�gUnXUg�]aYX]UhUg&I;?D�H7)79&
WUfUWhYf]nUXUg�Wcac�dcggnjY`�X]ghf]Vi]jic�UbhYW]dUXU�XY�`iWfcg&�f�H?E�D; HE�ci�f
I;L;D(

�3-(� ;a� fY`Ujic� f� hfUbgUjic� ]bX]WUXU� bc� fYhfcW]hUXc� Z`ilc� Z]bUbWY]fc&
jYf]Z]WU'gY�eiY�c�acbhUbhY�XY�H �,

(


&

&�fYdUggUXc�dY`U�I;L;D�f�H?E�D; HE
bc�X]U��v) � hYf]U�g]Xc�ih]`]nUXc�dUfU�dU[Uf�U�YbhfUXU�XY�ia�UdUfhUaYbhc
.),
,
&
XY� `ilc� bc� Cib]Wnd]c� XY� Iic� FUi`c� eiY� dYfhYbWYf]U&� XY� ZUhc&� Uc�  cjYfbUXcf
 B7:IED�97C;B?4
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�

�3.(�7�I;L;D�9EDIJHK^d;I�"�;CFH;;D:?C;DJEI�;?H;B?�YfU�UXa]b]ghfUXU�dcf
9a9;HE��KHJ7:E�:7�HE9!7�eiY�XYW`Ufci�hYf�fYdUggUXc�cg�jU`cfYg�fYWYV]Xcg�XU
CKH7DE�dUfU�YadfYgU�Wcbhfc`UXU�dY`U� ZUan`]U�97C;B?� $H?E�D; HE%�Y�eiY�~Q(((R
`c[c� bc� ]bnW]c� eiY� HE:H? E� ih]`]nUjU� U� I;L;D� dUfU� dU[UaYbhc� XU� H?E�D; HE&
9a9;HE�bic�XYgWcbZ]ci�eiY�U�dfodf]U�I;L;D�YghUjU�gYbXc�ih]`]nUXU�dUfU�`UjU[Ya
XY�WUd]hU]g�Q(((R�$Y'IJ#�Z`(� �XU�FYh� %(.1.).1/ �0(
-
):�

�3/(�9cbgcUbhY�fYhfcaYbW]cbUXc&�U�UXYgic�f�UhU�XY�fY[]ghfc�XY�dfYjcg
Xc� ?bgh]hihc� �YXYfU`� XY� ;XiWUjic&� 9]lbW]U� Y� JYWbc`c[]U�  c]Ubc� $?� %� Zc]� c�aY]c
ih]`]nUXc�dY`c�XYbibW]UXc�dUfU�bic�fYU`]nUf�U�bYWYgggf]U�`]W]hUjic�Xcg�gYfj]jcg�eiY
Wcbgh]hi]f]Ua�c�cVAYhc�Xc�WcbhfUhc�I;?D�H7�b(� �ZUhc�eiY&�gY[ibXc�U�9 K&�
),
�3&
]ad`]Wci� Ya� YZYh]jc� dfYAinnc� Uc� Yfgf]c&� Y� Wcbgh]hi]i� dfgh]WU� jYXUXU� XY
giVWcbhfUhUjic�]bhY[fU`�XY�YadfYgU�dYfhYbWYbhY�Uc�]faic�Xc� cjYfbUXcf(

�30(�9cbZcfaY�UdcbhUXc�dY`U�9 K�bU�DchU�JªWb]WU� �$Y'IJ#�Z`(�2/2),
,,
%4-(�20)-(�21

�
7gg]a&� U� giVWcbhfUhUjic� hchU`� Xc� cVAYhc� `]W]hUXc� WcbZ][ifU� Zi[U� Uc

&�VYa�Wcac�UZfcbhU�cdfcWYX]aYbhc�`]W]hUhof]c�Y�ZYfY�c�Ff]bWnd]c�XU�?[iU`XUXY �Ufh(�-1&
NN?&�XU�9cbgh]hi]jic��YXYfU`�XY��322&�dc]g&�WUgc�ZcggY�UXa]h]XU&�WcbZ][ifUf]U�ZcfaU
XY� gY� `iX]Vf]Uf� U� UXa]b]ghfUjic� UXAiX]WUbXc'gY� c� cVAYhc� WcbhfUhiU`� U� bic

(� ;ggYg� Uhcg� UWUffYhUa� dfYAinnc� f� UXa]b]ghfUjicdUfh]W]dUbhY� Xc� WYfhUaY
WcffYgdcbXYbhY� f� X]ZYfYbjU� YbhfY� cg� dU[UaYbhcg� fYWYV]Xcg� dY`U� YadfYgU
WcbhfUhUXU�Y�cg�jU`cfYg�dU[cg�bU� giVWcbhfUhUjic(�:YggY�acXc&� W`Ugg]Z]WU'gY�Wcac
fYgdcbggjY]g� dY`c� dfYAinnc� U� YadfYgU� WcbhfUhUXU� Y� cg� [YghcfYg� eiY� ZcfUa

�Q(((R�$[f]ZY]%Wcb]jYbhYg�Wca�U�giVWcbhfUhUjic
�
�31(�E�YlUaY�dUbcf§a]Wc�XUg�dfcjUg� WUffYUXUg�Ucg�Uihcg�UdcbhU�eiY

?Uj]U� ia� [fUbXY� ]bhYfYggY&� dcf� dUfhY� XY�  B7:IED� 97C;B?&� XY� eiY� U� YadfYgU
CKH7DE�$eiY�bic�XYh]b?U�gYXY�Ya�H]c� �hUadciWc Ya�cVfUg8fUbWc)79& �YldYfh]gY�
XY�[fUbXY�YbjYf[UXifU%&� ZcggY�VYbYZ]W]UXU�Wca�U�dUWhiUjic�XY�WcbhfUhcg�Wca�c
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;ghUXc�Xc�7WfY&�j]UV]`]nUbXc�eiY�YldfYgg]jU�dUfWY`U�XU�jYfVU�d²V`]WU�XYgh]bUXU�Uc
gidcghc� dU[UaYbhc� XY� gYfj]jcg� WcbhfUhUXcg� ZcggY� fYjYfh]XU� Ya� dfc`� XY� dYggcU
AifnX]WU�`][UXU�f�ZUan`]U�97C;B?(

�32(� :]ZYfYbhY� XUg� U`Y[UjqYg� XYZYbg]jUg� Ya� hcfbc� XU� XYgWYbhfU`]nUjic
XU� 7Xa]b]ghfUjic� F²V`]WU&� c� hfUbgWifgc� XU� gidcghU� YadfY]hUXU� XY`]h]jU� YfU� XY
Wcb?YW]aYbhc�Xc�UWigUXc� B7:IED�97C;B?&�U[YbhY�eiY&�]bW`ig]jY&�dUfh]W]dci�XY
fYib]ic� dUfU� hfUhUf� Xcg� dcggnjY]g� ]bhYfYggYg� YgWigcg� `][UXcg� f� ih]`]nUjic� XU
CKH7DE(

�33(� Eg� XYdc]aYbhcg� W]hUXcg� dY`c� UWigUXc� bcg�aYacf]U]g� bic� hla� c
WcbXic� XY� XYgWcbgh]hi]f� hcXc� c� go`]Xc� UWYfjc� dfcVUhof]c� Wc`?]Xc� bcg� Uihcg� eiY
UdcbhU&� U`ªa� eiU`eiYf� X²j]XU� fUncgjY`� $87H:& � ]hYa� -� Xc� :YWfYhc�� Ufh(� 00&

%&�dUfU�U�dfYgYbjU�Xc �]bX]gdYbggjY`�f�dfgh]WU�XY`]h]jU�dcf�dUfhY.(-22),

, �Ub]aig
Xc�XYbibW]UXc(

,

(��f]gc&�U]bXU&�eiY�U�WcbW`igic�UWYfWU�UXchUXU�bYghY�jchc�YbWcbhfU
[iUf]XU�bc �Xc�9FF&�Ag�eiY�YaVUgUXU�Ya�dYfnW]Ug�Y�Y`YaYbhcg�XY�Ufh(��//&�WUdih&
dfcjU� Wc`?]Xcg� hUbhc�Ya� gYXY� ]bei]g]hcf]U`� $giVaYh]Xcg� Uc� WcbhfUX]hof]c%� eiUbhc
Ya�XUXcg� Wc`YhUXcg� XifUbhY� U� ]bghfijic� Wf]a]bU`&� eiY� WcffcVcfUfUa� U� ?]dohYgY
XY`]h]jU(� DYggY� gYbh]Xc4 &� IYlhU� JifaU&� Ai`[UXc� Ya� 7H;gd� b(� ,(21-(
2.)IF

�:#;D�XY �7[H[�bc�!9�b(� �IYlhU�JifaU&� Ai`[UXc,2)/),
,/& �,)0),
,/5 310(30
)7B&
Ya � :#;D� XY � 7[H[� bcg� ;:W`� bc &� ,�)/),
,/& � ,1)/),
,/5 � 7H;gd� b(� ,(.�3(001)IF
IYlhU� JifaU&� Ai`[UXc� Ya � :#;D� XY � 7[H[� bc� ,
)/),
,/& � ,0)/),
,/5

&� Gi]bhU� JifaU&� Ai`[UXc� Ya � :#;D� XY7H;gd� b(� ,(/2-(/03)C � �.)/),
,/&
�3)/),
,/(

,
�(�Dic�?g�eiY�gY�Wc[]hUf&�U]bXU&�XU�YjYbhiU`�Wcbgibjic�YbhfY�c�XY`]hc
cfU�YlUa]bUXc�Y�c� Wf]aY�XY�dYWi`Uhc'XYgj]c&� Ag�eiY� hU]g� ]bZfUjqYg� hihY`Ua�VYbg
AifnX]Wcg�X]gh]bhcg�Y�giVg]ghYa�]bXYdYbXYbhYaYbhY�Xc�cihfc(�9cbZ]fU'gY4�7[H[�bc

&� Gi]bhU� JifaU&� Ai`[UXc� Ya �:#;D� XYH;gd� b(� ,(
.�(/20)IF � ,)3),
,/& � 2)3),
,/5
� 7[H[� bc� !9� b(� � Gi]bhU� JifaU&� Ai`[UXc� Ya � :#;D� XY3.3(12
)HI& � ,0),),
,/&

� 7[H[� bcg� ;:W`� bc &� Gi]bhU� JifaU&� Ai`[UXc� Ya1)-),
,/5 � H;gd� b(� ,(�
-(/
0)HD
� :#Y� XY � 7[H[� bc� H!9� b(� � IYlhU� JifaU&,-)�
),
,.& � -
)�
),
,.5 �/�(10/)F7&

Ai`[UXc�Ya �:#Y�XY��/)/),
,-& ��3)/),
,-(
,
,(� �cfhY� bYggUg� fUnqYg& � dfcWYXYbhY� U� XYb²bW]U� Y� #KB E � 9ED:;DE

 B7:IED�:;�B?C7�97C;B?�dY`U�dfgh]WU�Xc�Wf]aY�h]d]Z]WUXc�bc &�XU�Ufh(�23&�WUdih
(BY]�2(000)3-

,
-(� �f]gc� eiY� U� WcbXYbUjic� gY� Xg� Ya� fY`Ujic� f� dfgh]WU� Xc� XY`]hc
dfYj]ghc�bc �XU �Y�bic�Ya�fY`Ujic�Uc ';�Xc�9oX][c�FYbU`&�Ufh(�23 �BY]�2(000)3- �Ufh(�--1
Ag�eiY�UeiY`Y�YfU�c�X]gdcg]h]jc�j][YbhY�f�ªdcWU�Xcg�ZUhcg&�bcg�hYfacg�Xc�df]bWnd]c
XU�i`hfUh]j]XUXY�XU�`Y]�dYbU`(
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�
?L(,(� 9f]aYg�XY�dYWi`Uhc'XYgj]c&� h]d]Z]WUXc�bc � $gY[ibXU�Ufh(� -�,&� WUdih

dUfhY%� �o,q&�UaVcg�Xc�9oX][c�FYbU`&�dcf�-��jYnYg&�bU�ZcfaU�XcW)W�Ufh(�-,1& �Ufh(�1�&
&�Xc�fYZYf]Xc�X]d`caU�`Y[U`WUdih

�
,
.(� E� CF�� UWigU�  B7:IED� :;� B?C7� 97C;B?� XU� dfgh]WU� Xc� Wf]aY

h]d]Z]WUXc�bc �$gY[ibXU�dUfhY%&� �o�,q&�UaVcg�Xc�9oX][c�Ufh(�-�,&�WUdih W)W�Ufh(�-,1&
FYbU`&�bU�ZcfaU�Xc &�Xc�fYZYf]Xc�X]d`caU�`Y[U`&�UXin]bXc&�dUfU�hUbhc&�Ufh(�1�&�WUdih
eiY�c�fYZYf]Xc�UWigUXc�dfcacjYi&�dcf�-��$hf]bhU�Y�ia%�jYnYg&�Uhcg�XY�XYgj]c�XY
X]b?Y]fc� d²V`]Wc� cf]ibXcg� Xc� WcbhfUhc� I;?D�H7� b(� � WcbXihUg� dfUh]WUXUg�
),
�3&
YbhfY�cg�Ubcg�XY�,
�3�Y�,
,
(

,
/(� 7ggYjYfU� eiY� c� cjYfbUXcf� Xc� ;ghUXc� WcaUbXUjU� U� cf[Ub]nUjic
Wf]a]bcgU� XYbibW]UXU� bcg� Uihcg� Y� eiY�cg� UWigUXcg&� Ya�ib]XUXY�XY� XYgn[b]cg� Y
U[]bXc� Wca� `]UaY� giVAYh]jc&� j]UV]`]nUfUa� c� gidYfZUhifUaYbhc� Y� gcVfYdfYjc� Xcg
gYfj]jcg&� Wca� dcghYf]cf� hfUbgZYflbW]U� Xcg� fYWifgcg� UaYU`?UXcg� fg� YadfYgUg
Ybjc`j]XUg� bc� YgeiYaU&� eiY� Wcbgh]hinfUa� gcW]YXUXY� Ya� WcbhU� XY� dUfh]W]dUjic
dUfU�g]ai`Uf�U�X]ghf]Vi]jic�XY�`iWfcg(

,
0(� 7dcbhU� eiY� WUXU� hfUbgZYflbW]U� ZY]hU� dY`U� CKH7DE� dUfU� U� H?E
D; HE�Y�dUfU�U�I;L;D�Wcbgh]hi]�ia�Uhc�Uih°bcac�XY�dYWi`Uhc'XYgj]c�$Ufh(�-�,&

$gY[ibXU� dUfhY%&� Xc� 9oX][c� FYbU`%&� j]ghc� eiY� WcbZ][ifUa� ]bY[UjY`aYbhYWUdih�
UjqYg� eiY� bic� XYfUa� U� XYgh]bUjic� dfYj]ghU� dUfU� c� X]b?Y]fc� d²V`]Wc� cf]ibXc� Xc
WcbhfUhc�b(�
�
),
�3)I;?D�H7'79(

,
1(� �]lUXUg� YggUg� dfYa]ggUg&� WcbghUhU'gY&� dcf� aY]c� XU� Ubg`]gY� Ya
WcbAibhc�XU�dfcjU�Xcg�Uihcg&�eiY�c�UWigUXc� B7:IED�:;�B?C7�97C;B?�YlYfW]U�U
dcg]jic� XY� WccfXYbUjic� bc� XYgj]c� XY� X]b?Y]fc� d²V`]Wc� fY`UW]cbUXc� Uc� WcbhfUhc
I;?D�H7�b(��
),
�3(

,
2(� Eg� Y`YaYbhcg� fYib]Xcg� bcg� Uihcg� UdcbhUa&� Wca� gY[ifUbjU&� eiY
 B7:IED�97C;B?�YgWc`?]U&�gYa�Wf]hªf]c� hªWb]Wc&�Ug�YadfYgUg�eiY�fYWYVYf]Ua�cg
dU[UaYbhcg�Xc�;ghUXc�Xc�7WfY�dcf�gidcghcg�gYfj]jcg�dfYghUXcg&�Uhf]Vi]jic�eiY&�U
df]bWnd]c&�bic�WcadYhY�Uc� cjYfbUXcf(

,
3(� 9cbZcfaY� H7F#� � Zc]� ]XYbh]Z]WUXU� WcbjYfgU� bc� WY`i`Uf� XY-1),
,-&
BK?P�L?9JEH�:?D?P�8ED;9A;H�$]bjYgh][UXc�eiY�Zc]�U`jc�XU�EdYfUjic�Fhc`caYi�???%&
bU� eiU`� AY``m� BUWYfXU� '� IYWfYhgf]U� 7XAibhU� XY� F`UbYAUaYbhc� Xc� ;ghUXc� Xc� 7WfY&
YbWUa]b?U�giX]c�XY�Uihcf]U�Xc�dfodf]c� cjYfbUXcf(

,�
(�DU�W]hUXU�aYbgU[Ya&�c�UWigUXc� B7:IED�97C;B?�XYhYfa]bU�eiY
#cgª�7aUfng]c��fY]hUg�XY�IcinU�'�Ybhic�IYWfYhgf]c�XY��UnYbXU�Xc�;ghUXc�Xc�7WfY�'
bic� dU[iY� bYa� Uihcf]nY&� gYa� U� giU� Uihcf]nUjic� $Xc�  cjYfbUXcf%&� bYb?ia
dU[UaYbhc�ci�YadYb?c�Uhª �~QÀR�bic�dU[iY&�bic�Uihcf]nY�{�Yi�jci�-�)�,),
,,4
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fYdYh]f� {� bic� dU[iY&� bic� Uihcf]nY� ia� dU[UaYbhc� ci� YadYb?c� XY� eiU`eiYf
g]hiUjic� Uhª� -�� XY� XYnYaVfc� gYa� U� a]b?U� cfXYa� dUfU� bYb?iaU� IYWfYhUf]U�(
9cbZ]fU'gY4

�

�
,��(�;a�anX]U�UdfYYbX]XU�Wca� B;:IED�97C;B?&�fYghci�XYhYWhUXU&�Ya

cihfU�cWUg]ic&�eiY�c� cjYfbUXcf� B7:IED�97C;B?&� gYa�YaVUgUaYbhc� hªWb]Wc&
YZYhici�c�fYaUbYAUaYbhc�XY�WchUg�cfjUaYbhgf]Ug�U�dYX]Xc�Xc�gYi�]faic4

�

�
,�,(�HYZYf]XU�aYbgU[Ya�fYjY`U�eiY�c�XYbibW]UXc� B7:IED�UhiUjU&�bc

YlYfWnW]c� Xc� WUf[c&� dUfU� ZUjcfYWYf� gYig� ]bhYfYggYg� Y� cg� XU� giU� ZUan`]U&
]bXYdYbXYbhYaYbhY� Xcg� ]bhYfYggYg� d²V`]Wcg� eiY� XYjYf]Ua� bcfhYUf� giU� WcbXihU
ZibW]cbU`(
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,�-(� Dc� aYgac� gYbh]Xc&� X]g`c[c� `cWU`]nUXc� bc� UdUfY`?c� WY`i`Uf� XY
HcCKBE�  H7D:?:?;H&� Ybhic� IYWfYhgf]c� XY� �UnYbXU&� XYacbghfU� eiY� c� Ybhic
FfcWifUXcf' YfU`� Xc� ;ghUXc� Xc� 7WfY&� #EzE� F7KBE� I;JJ?&� Zcfai`ci� U� gY[i]bhY
XYaUbXU4�~JUfXY(�7�dYX]Xc�Xc�[cjYfbUXcf&�dcXY�`YjUbhUf�cg�jU`cfYg�dU[cg�dUfU�U
CifUbc�Ya�,
�36�4

�

�
,�.(� 9cbgcUbhY� UdcbhUXc� eiUbXc� Xc� fYWYV]aYbhc� XU� XYb²bW]U&� hU]g

aYbgU[Ybg�XYbchUa�c�Ybjc`j]aYbhc�dYggcU`�Xc� cjYfbUXcf�bc�YgeiYaU�XY`]h]jc
XYbibW]UXc� bcg� Uihcg� Y� fYjY`U� c� ]bhYfYggY� Xc� UWigUXc� Ya� fY`Ujic� Ucg� jU`cfYg
dU[cg�dY`c�;ghUXc�Xc�7WfY�f�CKH7DE(

,�/(�JU]g�XUXcg�XYgWcbgh]hiYa�Uf[iaYbhc&�XYXin]Xc�bcg�aYacf]U]g&�XY
eiY�c� cjYfbUXcf�bic�XYh]b?U�U�dcggY�Xc�cfjUaYbhc�XU�I;?D�H7�Y�XY�eiY�bic
dcgginU�]b[YflbW]U�bc�cfjUaYbhc�Xc�;ghUXc�Xc�7WfY&�hYbXc�g]Xc�XYacbghfUXc�eiY
c�UWigUXc�Wcbgh]hi]i� Z][ifU� ]bX]gdYbggjY`�f�WcbgiaUjic�Xcg�Wf]aYg�XY�dYWi`Uhc'
XYgj]c(

,�0(�9cbZcfaY�UdcbhUXc�bYghY� jchc&�8;B9B7:?E�IEIJ;H�XYW`Ufci&� Ya
#innc&� eiY� gY� fYib]i� Wca�  B7:IED&� bc� [UV]bYhY� XYghY� U[YbhY&� Y� eiY� ~Q(((R� c
[cjYfbUXcf� ZU`ci� eiY� U�CifUbc� dU[Uf]U&� bª&� eiY� [UfUbh]f]U� dU[UaYbhc(((� eiY� U
CifUbc�dU[Uf]U�c� gYfj]jc(� ;� ]ggc� Zc]� c�eiY� fYU`aYbhY�UWcbhYWYi(�7� WcbjYfgU� Zc]
ai]hc�g]ad`Yg&�ai]hc�fgd]XU(��$Y'IJ#�Z`(�2(�,/%(
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,�1(� 7g� dfcjUg� Wc`YhUXUg� bcg� Uihcg� Y� giVaYh]XUg� Uc� WcbhfUX]hof]c
XYbchUa� eiY� c� XYbibW]UXc�  B7:IED� Uhici� dUfU� ZUjcfYWYf� U� `]VYfUjic� Xcg
fYWifgcg�Ya�ZUjcf�XU�CKH7DE�Y&�XYggU�ZcfaU&�XYgj]g'`cg�Ya�dfcjY]hc�dfodf]c�Y�XY

&�dcf�aY]c�XU�giVWcbhfUhUjic�XU�YadfYgU�H?E�D; HE(cihfYa
,�2(� ;a�X]g`c[c� fYhfchfUbgWf]hc� bYghY� jchc&� c� XYbibW]UXc�D;OH7D:;H

UZ]faci� hYf�dUfh]W]dUXc�XY� fYib]ic�dfYgYbW]U`� Wca�c� cjYfbUXcf�Ya�,.)2),
�3&
dYfncXc�WcbhYadcf§bYc�f�YlYWijic�Xc�WcbhfUhc�Wca�U�I;?D�H74

�
�

,�3(�9cbZcfaY�XYacbghfUXc�Ya�WUdnhi`c�UbhYf]cf�XYghY�jchc&�fYghci�XYacbghfUXc
eiY&� Wca� c� XYg]XYfUhc� XY� Vif`Uf� U� bYWYgggf]U� fYU`]nUjic� XY� dfcWYX]aYbhc
`]W]hUhof]c&�U�cf[Ub]nUjic�Wf]a]bcgU�cfU�XYbibW]UXU�UXYf]i�U�iaU�7hU�XY�HY[]ghfc
XY�FfYjcg�Xc�?bgh]hihc��YXYfU`� c]Ubc(

,,
(�Eg� Y`YaYbhcg�XY�dfcjU� Wc`?]Xcg�bYghU� Ujic�dYbU`� XYacbghfUa�c
Xc`c�X]fYhc�Xc�UWigUXc� B7:IED�:;�B?C7�97C;B?�eiY�Uhici&�YZYh]jUaYbhY&�Wca
c�YgWcdc�XY�WUigUf�dfYAinnc�Ucg�WcZfYg�d²V`]Wcg�UWfYUbcg(

,,�(�HYghci�UdifUXc�eiY�Zc]�Y`UVcfUXc�ia�WcbhfUhc�Wca�YgWcdc�Uad`c
Y� [Ybªf]Wc&� WUfUWhYf]nUXc� Wcac� hnd]Wc� ~WcbhfUhc� [iUfXU'W?ijU�&� bcg� hYfacg
UdcbhUXcg� dY`U� 9 K&� dcf� aY]c� XU� DchU� JªWb]WU� b(� � $Y'IJ#� Z`(� -(�2.2/2),
,,
9Ui?bca9f]a� %(�E�Y`YaYbhc�giVAYh]jc�YgdYWnZ]Wc�Xc�h]dc�fYghU�Yj]XYbhY(21):�

,,,(� DU� W]hUXU�DchU&� U� 9 K� UdcbhU� eiY� c� UWigUXc� B7:IED� 97C;B?
~Q(((R�Wc`UVcfci�dUfU�eiY�U�9cbghfihcfU�H]c�DY[fc�UhiUggY�bU�YlYWijic�XY�cVfUg�bc
;ghUXc� Xc� 7WfY&� UdYgUf� Xcg� jnbWi`cg� ZUa]`]UfYg� Yl]ghYbhYg� Y� U� `][Ujic� WcaYfW]U`
YbhfY�c� cjYfbUXcf�Y�U�YadfYgU��$Y'IJ#�Z`(�-(�3.�9Ui?bca9f]a� %(21):�

,,-(�9cbgcUbhY�UdcbhUXc�dY`c�CF�&�WcbghUhU'gY�eiY&�Wca�c�cVAYh]jc�XY
fYU`]nUf� [fUbXYg� cVfUg� d²V`]WUg&� bchUXUaYbhY� XY� Yb[Yb?Uf]U� j]gf]U&� ?cijY� U
UXYgic� U� iaU� g]ad`Yg� UhU� fY`UW]cbUXU� U� gYfj]jcg� XY� aUbihYbjic� dfYX]U`&� Wca
YgWcdc�VUghUbhY�`]a]hUXc(
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,,.(� 7� fYZYf]XU� UXYgic� h]b?U� Wcac� dcggnjY`� cVAYh]jc� X]gg]ai`Uf� U� fYU`
bUhifYnU� XU� WcbhfUhUjic� dUfU� U� eiU`� gYf]U� ]bX]gdYbggjY`� U� fYU`]nUjic� XY
dfcWYX]aYbhc� `]W]hUhof]c� Uih°bcac(� 9cbgcUbhY� UdcbhUXc� dY`c &� bic� ?g&� dUfeiYh
Ya�hYgY&�]XYbh]XUXY�XY�cVAYhcg�YbhfY�Ug�WcbhfUhUjqYg�fYU`]nUXUg�bc�;ghUXc�Xc�7WfY
Y�U�7hU�XY�HY[]ghfc�XY�FfYjcg�U�eiY�UXYf]i�U�I;?D�H7(

,,/(� 9cbZcfaY� ]bX]WUXc�bYghY� jchc� Y� bU�DchU� JªWb]WU�9 K�2/2),
,,&
Udog�U�Ugg]bUhifU�Xc�WcbhfUhc&�?cijY �U�giVWcbhfUhUjic� ]bhY[fU`�XY�gYi�cVAYhc� $]%
Wca�U�Wcbgh]hi]jic�XY�gcW]YXUXY�Ya�WcbhU�XY�dUfh]W]dUjic�YbhfY�U�CKH7DE�Y�U
9EDIJHKJEH7�H?E�D; HE&�YadfYgU�XY� B;:IED�97C;B?&� ]faic�Xc� cjYfbUXcf
 B7:IED� 97C;B?� $Y'IJ#� Z`(� -(�2,� 9Ui?bca9f]a� %5 XYgj]fhiUaYbhc� Xc21):� � $]]%�
cVAYhc� WcbhfUhiU`&� Wca� U� YlYWijic� XY� cVfUg� XY� Yb[Yb?Uf]U&� gYbXc� eiY� Xcg� H 
�1(�2-(/,2&3��$XYnYggYhY�a]`?qYg&�WYbhc�Y�c]hYbhU�Y�hflg�a]`&�ei]b?Ybhcg�Y�j]bhY�Y
c]hc� fYU]g� Y�bcjYbhU�Y�ia�WYbhUjcg%� dU[cg� f�CKH7DE&�H ���(
03(
-0&2.� $cbnY
a]`?qYg&� gYggYbhU� Y� bcjY� a]`&� hf]bhU� Y� gY]g� fYU]g� Y� c]hYbhU� Y� eiUhfc� WYbhUjcg%
WcffYgdcbXYa� U� cVAYhc� hchU`aYbhY� YghfUb?c� Uc� WcbhfUhUXc� $Y'IJ#� Z`(� -(�2.
9Ui?bca9f]a� %5 �gcVfYdfYjc�bU�cfXYa�XY�/�&0/��$W]beiYbhU�Y�ia�jnf[i`U21):� �$]]]%
gYggYbhU�Y�W]bWc�dcf�WYbhc%�{�H �2(21/(,3,&02�$c]hc�a]`?qYg&�c]hcWYbhcg�Y�gYhYbhU
Y�W]bWc�a]`&�XinYbhcg�Y�bcjYbhU�Y�Xc]g�fYU]g�Y�gYggYbhU�Y�c]hc�WYbhUjcg%�'�Y'IJ#�Z`(
-(�20�9Ui?bca9f]a� 5�Y �gidYfZUhifUaYbhc�bU�cfXYa�XY�H �,(3
3(1,1&0-21):� �$]j%
$Xc]g�a]`?qYg&�bcjYWYbhcg�Y�bcjY�a]`&�gYhYWYbhcg�Y�j]bhY�Y�gYhY�fYU]g�Y�gYggYbhU�Y
hflg� WYbhUjcg%&� jU`cf� dU[c� dcf� ]bgiacg� Y� gYfj]jcg� YZYh]jUaYbhY� bic� ZcfbYW]Xcg
dY`U�CKH7DE�{�Y'IJ#�Z`(�-(�21�9Ui?bca9f]a�21):�(

,,0(�Eg� Y`YaYbhcg� Wc`?]Xcg� bcg� Uihcg� UdcbhUa�eiY�H � ��(12/(
,
&-�
$cbnY�a]`?qYg&�gYhYWYbhcg�Y�c]hYbhU�Y�W]bWc�a]`&�j]bhY�fYU]g�Y�hf]bhU�Y�ia�WYbhUjcg%
'� c� eiY� WcffYgdcbXY� f� gcaU� Xc� jU`cf� Xc� gcVfYdfYjc� Y� Xc� gidYfZUhifUaYbhc
UdifUXcg�'�dU[cg�dY`c�;ghUXc�Xc�7WfY�f�CKH7DE&�Ya�XYWcfflbW]U�Xc�WcbhfUhc�bv�

� ZcfUa� XYgj]UXcg� Y� X]fYW]cbUXcg&� ]bXYj]XUaYbhY&� fg
�
),
�3)I;?D�H7'79
YadfYgUg� ]bjYgh][UXUg&� fYjYfhYbXc&� dcghYf]cfaYbhY&� Ya� VYbYZnW]c� Xcg� UWigUXcg
Ybjc`j]Xcg�bc�YgeiYaU(

,,1(� 9cbZcfaY� UdcbhUXc�bc� UWofXic� eiY� fYWYVYi� U� XYb²bW]U&� hYa'gY
eiY� c� XYgj]c� WcffY`Uhc� Uc� WcbhfUhc� b(� � hYf]U� WcbhUXc� Wca� U�
),
�3)I;?D�H7&
dUfh]W]dUjic� Xcg� Z]gWU]g� XY� cVfU� #EzE�M7BB7I� B?C7� :;� #;IKI� Y� D7H7!�  B;?:
C7PP7HE�D7I9?C;DJE(

,,2(�JU`�ZUhc�ª�WcbZ]faUXc�dY`U�hYghYaib?U�7Xf]UbU�BcifY]fc�$gYfj]XcfU
XU�9 K%�eiY&�eiUbXc�cij]XU�Ya�#innc&�XYW`Ufci�eiY�~Q(((R�FcfeiY�U�aYX]jic�Zc]�c
eiY� fYU`aYbhY� Zc]� dU[c� dfU� YadfYgU(� ;&� bU� Ubg`]gY� XU� aYX]jic&� Yi� j]� jgf]cg
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dfcV`YaUg� bU� aYX]jic&� eiY� aY� `YjUa� U� WfYf� eiY� U� aYX]jic� bic� hYa� iaU
WcbZ]UV]`]XUXY(�� $Y'IJ#� Z`(� 2(
20%(� ;� U� hYghYaib?U� dfcggY[iY� fY`UhUbXc� Ug� [fUjYg
]bWcbg]ghlbW]Ug�bUg�aYX]jqYg�$Y'IJ#�Z`(� %42(
31)2(
32

�
�E�eiY�aY�XYacbghfU�eiY�UgAdriana Salles Loureiro (Testemunha):

aYX]jqYg�bic�gic�WcbZ]gjY]g�gic�hcXcg�cg�UgdYWhcg�eiY�Yi�Wc`ceiY]�bU�bchU�hªWb]WU(
;bhic&� jcWl� h]b?U� X]gf]cg� XY� cVfU� Wca� Zchc[fUZ]Ug&� Wca�iaU� `Uf[U� eiUbh]XUXY�XY
Zchc[fUZ]Ug&�Y�YggYg�X]gf]cg�XY�cVfU&�Ya�jgf]cg�acaYbhcg&�c�eiY�Yi�j]�ª�eiY�Y`Y�bic
h]b?U�WcadUh]V]`]XUXY�Wca�c�eiY�hUjU�gYbXc�UdcbhUXc�bUg�aYX]jqYg(�;bhic&�]ggc�Yi
Wc`cWc� bUg� bchUg� hªWb]WUg&� dcf� YlYad`c&� c� WUgc� Xcg� UbXU]aYg&� eiY� Yi� h°� aY
fYWcfXUbXc�Uei]4�jcWl�h]b?U&�UW?c�eiY&�gY�Yi�bic�aY�Yb[Ubc�{�XYgWi`dU�gY�Yi�YffUf
c�b²aYfc�{&�aUg&�Ugg]a&�dcf�jc`hU�XY�bcjY�a]`�UbXU]aYg�Y�Ya�bYb?iaU�Zchc&�XY
bYb?ia�X]U&�Yi�Wcbg][c�jYf�iaU�eiUbh]XUXY�dfol]aU�XY�UbXU]aYg�Xc�eiY�YggU(�E

&eiY�Yi�jYAc�gic�Ug�dYggcUg&�cg�ZibW]cbgf]cg�ZUnYbXc�d]bhifU&�UaUffUXcg�Ya�WcfXU
Ybhic(((� ;� Un� bc� X]gf]c� XY� cVfU� bic� gY� ZU`U� XY� acbhU[Ya� XY� UbXU]aY� Y� XY
XYgacbhU[Ya�XY�UbXU]aY(�9cac�eiY�iaU�cVfU�Wca�bcjY�a]`�UbXU]aYg&� ]ggc�bic

�$[f]ZY]%Yghg�Ya�bUXU6
�
,,3(� Dc� aYgac� gYbh]Xc&� U� hYghYaib?U� EIC7H� D?BE� 8;P;HH7� D;JE

$gYfj]Xcf� XU� 9 K%&� cij]XU� Ya� #innc&� WcbZ]faci� Ug� ]bWcbg]ghlbW]Ug� fYZYfYbhYg� fg
aYX]jqYg�bUg�cVfUg�YlYWihUXUg�bc�WcbhfUhc� �$Y'IJ#�Z`(�2(�
0%4�
),
�3

�
~Q(((R�WcbghUhUacg�eiY�U`[iaUg�XUg�g]hiUjqYg�UdfYgYbhUXUg�bUg�d`Ub]`?Ug

XY�aYX]jic�XUg�cVfUg�bic�WcffYgdcbX]Ua�Uc�eiY&�YZYh]jUaYbhY&�YghUjU�YlYWihUXc
� Q(((R� cVfU� XY�aUbihYbjic�Xc�7fYbU�XU� �`cfYghU&� YfU� iaU�d]bhifU� XcbYggUg� cVfUg

dfªX]c(�:U�d]bhifU�XYggY�dfªX]c&�,���XU�cVfU�Zc]�WUfUWhYf]nUXc�Wcac�acbhU[Ya�Y
(� ?ggc� YfU� ia� ]hYa� XU� d`Ub]`?U� XY� aYX]jic� eiYXYgacbhU[Ya� XY� UbXU]aYg

fYdfYgYbhUjU� ,��� XUeiY`U� cVfU(� JUaVªa� bic� hnb?Uacg� bYb?iaU� Zchc� XU� cVfU
XYggY� gYfj]jc� XY� acbhU[Ya� Y� XYgacbhU[Ya� Y� hUaVªa&� df]bW]dU`aYbhY&� bic
hnb?Uacg�Zchcg�XY�UbXU]aYg�bU�cVfU�Ya�iaU�eiUbh]XUXY�eiY�ZcggY�WcadUhnjY`�Wca
UeiY`Y�gYfj]jc�XY�acbhU[Ya�Y�XYgacbhU[Ya�XY�UbXU]aYg�eiY�fYdfYgYbhUggY�,��
XY�iaU�cVfU(�GiUbXc�U�[YbhY�UbU`]gU�Ug�Zchcg�eiY�YghUjUa�YldcghUg�bUg�d`Ub]`?Ug
XY�aYX]jic&� U� [YbhY� jYf]Z]WU� gYfj]jcg� gYbXc�YlYWihUXcg� Wca�d]bhcfYg� Ya� WcfXUg&
gigdYbgcg�dcf�WcfXUg&�d]bhUbXc�cg�dfªX]cg&�Y�jYf]Z]WU'gY�gYf�iaU�eiUbh]XUXY�anb]aU

� c� eiY� bic� gYf]U� dcggnjY`� gYf� fYU`]nUXc� biaUXY� UbXU]aYg� dfYgYbhYg� bU� cVfU&
acbhU[Ya� Y� XYgacbhU[Ya� XY� ,��(((� eiY� fYdfYgYbhUggY� ,��� Xc� jU`cf� XU� cVfU(�
$[f]ZY]%
�
,-
(� D7H7!� Y� #EzE� hfUVU`?UfUa� Wcac� Z]gWU]g� XY� XiUg� cVfUg

gidYfZUhifUXUg&� UbU`]gUXUg� dY`U� 9 K&� Wca� aYX]jqYg� Y� WYfh]Z]WUjqYg� ]bXYj]XUg
$FUfeiY� XY� ;ldcg]jqYg� $;NFE79H;%� Y� c� 9?;IF� $9Ybhfc� ?bhY[fUXc� XY� ;bg]bc� Y
FYgei]gU�Ya�IY[ifUbjU�F²V`]WU�Y�#igh]jU%(

,-�(�9cbgcUbhY�UdcbhUXc�eiUbXc�Xc�fYWYV]aYbhc�XU�XYb²bW]U&�UaVUg
Ug� cVfUg� XYWcffYfUa�Xc� 9cbhfUhc� b(� � YbhfY� I;?D�H7� Y�CKH7DE(� #EzE�
),
�3&
M7BB7I�U]bXU�Uihcf]nci�U�YlYWijic�XY�gYfj]jcg�bU�7fYbU�7WfYUbU&�Ya�XYgUWcfXc
Wca�c�YgWcdc�Xc�WcbhfUhc(
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,-,(�9cbZcfaY�UdcbhUXc�dY`U�9 K&� #EzE�M7BB7I�~CYX]i�cg� gYfj]jcg&
aYgac�Wca�U�hYfWY]f]nUjic� ]ffY[i`Uf��Y�~CYX]i�cg�gYfj]jcg�fY`Uh]jcg�fg�cVfUg�bc
9?;IF�Y�bc�FUfeiY�XY�;ldcg]jqYg�Wca�dcggnjY`�gidYfZUhifUaYbhc��$Y'IJ#�Z`(�-(�3.
9Ui?bca9f]a� %(21):�

,--(� E� Ufei]jc� ]bh]hi`UXc� ~I;?D�H7(l`gl�&� YgdYW]U`aYbhY&� UdfYgYbhU
]bZcfaUjqYg�gcVfY�XYgdYgUg� fYU`]nUXUg�Ya�cVfUg�~YlYWihUXUg��dY`U�CKH7DE�bc
;ghUXc�Xc�7WfY�$H7F#�b(� %(�
),
,,

,-.(�wg� Z`(�Y'IJ#� �9Ui?bca9f]a� �U�9 K� ]bX]WU�eiY�Ug-(�2.)-(�2/ 21):�&
bchUg� Z]gWU]g� W]hUXUg� bUg� d`Ub]`?Ug� fYZYfYa'gY� U� XUXcg� UZYf]Xcg� Uhª� U� gY[ibXU
ei]bnYbU�XY�gYhYaVfc�XY�,
�3&�dYfncXc�Wc]bW]XYbhY�Wca�U�YlYWijic�XUg�cVfUg�XU
7fYbU�7WfYUbU�$d`Ub]`?U�~.�0�{�F[hcg�7H;D7�79H;7D7%&�Xc�9?;IF�$d`Ub]`?U�~.�-�{
F[hcg� 9?;IF%&� Xc� FUfeiY� XY� ;ldcg]jqYg� $d`Ub]`?U� �F[hcg� F7HGK;� ;NFEI?^d;I�%&
YbhfY�cihfUg�cVfUg(

,-/(� DU� d`Ub]`?U� ~1�� {� I;?D�H7� $I9F%�&� ?g� iaU� Wc`ibU� [YfU`� Wca
dfYj]gic�XY�[Ughcg�fYZYfYbhYg�fg�cVfUg�bc�9?;IF�Y�bc�~FUfeiY�XY�;ldcg]jqYg�4

�

�
,-0(� DU� aYgaU� d`Ub]`?U&� bU� Wc`ibU� ~Wighc� YadfY]hY]fc�&� bchU'gY� U

dfYj]gic� Xc� dU[UaYbhc� XY� -/�� Xc� jU`cf� WcbghUbhY� XU� Wc`ibU� ~d`Ub]`?U�&� UW]aU
]`ighfUXU4

�

�
,-1(�:Y�UWcfXc�Wca�U�9 K&�bU�d`Ub]`?U�~.�-�{�F[hcg�9?;IF�&�fYZYfYbhY

Uc�gYfj]jc�XY�aUbihYbjic�Xc�9Ybhfc�?bhY[fUXc�XY�;ghiXcg�Ya�IY[ifUbjU�F²V`]WU&
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]bX]WU'gY�c�jU`cf�XY�H �1�(0.0&-1�$gYhYbhU�Y�ia�a]`&�gY]gWYbhcg�Y�eiUfYbhU�Y�gY]g
fYU]g� Y� hf]bhU� Y� gYhY� WYbhUjcg%� fYZYfYbhY� U� XYgdYgUg� Wca�aUhYf]U`&� U`ªa� XY� H 
0/(


&

�$gYggYbhU�Y�W]bWc�a]`� fYU]g%�Wca�aic'XY'cVfU&� hchU`]nUbXc�ia�gidcghc
Wighc�XY�H ��-0(0.0&-1�$WYbhc�Y�hf]bhU�Y�gY]g�a]`&�WYbhc�Y�eiUfYbhU�Y�gY]g�fYU]g�Y
hf]bhU�Y�gYhY�WYbhUjcg%(

,-2(�;ggY�jU`cf�Zc]�c�~hchU`�dU[c�YadfY]hY]fc�&�XYbchUbXc'gY�eiY�c�jU`cf
WcffYgdcbXY�f�hchU`]XUXY�Xc�eiY�Zc]�dU[c�Uc�giVWcbhfUhUXc�$Z`(�-(�20%4

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

,-3(�:Y�UWcfXc�Wca�U�9 K&�bU�gYeilbW]U&�U�d`Ub]`?U�]bX]WU�ia�`iWfc�`nei]Xc�XY�H 
,-3(102&,-�$XinYbhcg�Y�hf]bhU�Y�bcjY�a]`&�gYhYWYbhcg�Y�gYggYbhU�Y�c]hc�fYU]g�Y�j]bhY
Y� hflg� WYbhUjcg%&� fYZYfYbhY�f�X]ZYfYbjU�YbhfY�U�dfYj]gic� ]b]W]U`� XY�[Ughc�Y�c�eiY
YZYh]jUaYbhY�Zc]�X]gdYbX]Xc(

,.
(�Eg�dU[UaYbhcg� j]UV]`]nUfUa� `iWfcg� YlcfV]hUbhYg&� bU�dfcdcfjic�XY
0-&1�� $gYggYbhU� Y� hflg� jnf[i`U� gYhY� dcf� WYbhc%� Xc� jU`cf� dU[c� '� H � -10(.�.&0

$hfYnYbhcg�Y�gYhYbhU�Y�gY]g�a]`&�eiUhfcWYbhcg�Y�WUhcfnY�fYU]g�Y�gYggYbhU�WYbhUjcg%&
ZUhc�eiY&�XY�UWcfXc�Wca�U�9 K&�gcaYbhY�gYf]U�dcggnjY`�dcf�aY]c�XUg�dfgh]WUg�XY
gidYfZUhifUaYbhc�$Y'IJ#�Z`(�-(�20�9Ui?bca9f]a� %(�9cbZ]fU'gY421):�

�
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�
,.�(�DYggY�WcbhYlhc&�WUVY�fY[]ghfUf�eiY&�XY�UWcfXc�Wca�U�UhU�XY�fY[]ghfc

XY� dfYjcg� $b(� %� Y� U� 9 K� $Y'IJ#� Z`(� -(�2�� 9Ui?bca9f]a� %&� U
-),
�3)?� 21):�
CKH7DE�XYjYf]U�dfUh]WUf� cg� jU`cfYg� WcbghUbhYg�Xc� I?D7F?� $I]ghYaU�DUW]cbU`� XY
FYgei]gU�XY�9ighcg�Y�abX]WYg�XU�9cbghfijic�9]j]`%�Wca�XYgWcbhc�XY�,/&1���$j]bhY�Y
W]bWc�jnf[i`U�gYhYbhU�Y�ia�dcf�WYbhc%&�Y�8:?�$Vcb]Z]WUjqYg�Y�XYgdYgUg�]bX]fYhUg%�XY
,
&3.�� $j]bhY� jnf[i`U� bcjYbhU� Y� eiUhfc� dcf� WYbhc%&� gYbXc� c� `iWfc� dfYj]ghc� XY
1&/3��$gYhY�jnf[i`U�W]beiYbhU�Y�bcjY�dcf�WYbhc%(

,.,(� 9cbhiXc&� Wca� VUgY� bUg� d`Ub]`?Ug� YbWcbhfUXUg� bc� WY`i`Uf� XY
 B;:IED�97C;B?� Y� bUg�anX]Ug� UdfYYbX]XUg� bU� gYXY�XU�CKH7DE� $H7F#tg� �
� Y�

%&� UbU`]gUXUg� bU� DchU� JªWb]WU� XU� 9 K� b(� � c� `iWfc� cVh]Xc� Zc]�.),
,, 2/2),
,,&
gYbg]jY`aYbhY�aU]cf�Xc�eiY�c�dfYj]ghc�bU�UhU�$1&/3�%(

,.-(�IY[ibXc�U�9 K&�UdYbUg�Wca�c�gYfj]jc�XY�aUbihYbjic�Xc�9?;IF&�U
CKH7DE� WcbhUV]`]nci� gcVfYdfYjc� XY� 0-&1�� $gYggYbhU� Y� hflg� jnf[i`U� gYhY� dcf
WYbhc%&� YlhfUdc`UbXc� U� dfYj]gic� XY� `iWfcg&� eiY� YfU� XY� 1&/3�� $gYhY� jnf[i`U
W]beiYbhU�Y�bcjY�dcf�WYbhc%(�9cbZcfaY�UdcbhUXc�dY`U�9 K&�U�YlYWijic�XU�cVfU
bc�9?;IF� Zc]� hcXU� hYfWY]f]nUXU�Ya�ZUjcf�XU� #KHKx�9EDIJHK^d;I� $Y'IJ#� Z`(�-(�20
9Ui?bca9f]a� %(21):�

,..(�Dc�eiY�hUb[Y�f�cVfU�XU�7fYbU�7WfYUbU&�c�;ghUXc�Xc�7WfY�UfWci�Wca
c�dU[UaYbhc�XY�H ��(�--(�,3&
.� $ia�a]`?ic&� WYbhc�Y� hf]bhU�Y� hflg�a]`&� WYbhc�Y
j]bhY�Y�bcjY�fYU]g�Y�eiUhfc�WYbhUjcg%&�hYbXc�g]Xc�fYU`]nUXUg�
,�$XiUg%�aYX]jqYg4�U
df]aY]fU�bc�jU`cf�XY�H �/
,(
,,&
3�$ei]b?Ybhcg�Y�Xc]g�a]`�Y�j]bhY�Y�Xc]g�fYU]g�bcjY
WYbhUjcg%�Y�U�gY[ibXU�bc�]adcfhY�XY�H �0-�(�
0&3/�$gY]gWYbhcg�Y�hf]bhU�Y�ia�a]`&
WYbhc�Y�gY]g�fYU]g�Y�bcjYbhU�Y�W]bWc�WYbhUjcg%(

,./(� HY[]ghfY'gY� eiY� hU`� gYfj]jc� gYeiYf� dcXYf]U� hYf� g]Xc� YlYWihUXc� bc
WcbhfUhc�b(� �j]ghc�eiY�Wcad`YhUaYbhY�YghfUb?c�Uc�WcbWY]hc
�
),
�3)I;?D�H7'79&
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XY� aUbihYbjic� dfYX]U`� Y� eiY&� WcbZcfaY� ]bX]WUXc� dY`U� 9 K&� XYjYf]U� hYf� g]Xc
UbhYWYX]XU� XY� Y`UVcfUjic� XY� dfcAYhc� Vgg]Wc� Y� cfjUaYbhc� $Y'IJ#� Z`(� -(�2.
9Ui?bca9f]a� %(21):�

,.0(�DYghY�dcbhc&�U�9 K�Wcbg][bU�eiY4
�

~Q(((R�c�WcbhfUhc�YbhfY�U�IY]bZfU�Y�U�CifUbc�gY�WcbZ][ifU�Wcac�WcbhfUhc
~[iUfXU'W?ijU�� Wca� hchU`� Z`Yl]V]`]XUXY� Ya� fY`Ujic� Uc� cVAYhc� U� gYf� YlYWihUXc&
]bW`ig]jY� Wca� U� YlYWijic� XY� cVfUg� fcXcj]gf]Ug� Wcac� gY� ZcggYa� aUbihYbjqYg
dfYX]U]g&� Zi[]bXc� XUg� WUfUWhYfngh]WUg� hnd]WUg� Xc� I]ghYaU� XY� HY[]ghfc� XY� FfYjcg&
dcXYbXc�gYf�j]ghc�Wcac�iaU�hYbhUh]jU�XY�XUf�UdUflbW]U�XY�`Y[U`]XUXY�U�WcbhfUhUjic
gYa�c�XYj]Xc�dfcWYggc�`]W]hUhof]c(

.(,(2(�;a�g]hiUjic�gYaY`?UbhY&�Uc�UbU`]gUf�U�WcbhfUhUjic�XY�gYfj]jcg�XY
dUj]aYbhUjic�XY� j]Ug�d²V`]WUg�dY`U�9cadUb?]U�XY�:YgYbjc`j]aYbhc�Xcg�LU`Yg�Xc
Iic� �fUbW]gWc� Y� Xc� FUfbUnVU� $9cXYjUgZ%&� c� J9K� dfcZYf]i� c� 7WofXic� � {-�.-),
,

F`Ybgf]c&� Wca� YbhYbX]aYbhc� g]a]`Uf� Uc� XYgWf]hc� UW]aU4� FcfhUbhc&� dfcdcb?c� XUf
W]lbW]U�f�9cXYjUgZ�gcVfY�U�ih]`]nUjic�]bXYj]XU�Xc�g]ghYaU�XY�fY[]ghfc�XY�dfYjcg�dUfU
U�WcbhfUhUjic�XY�cVfUg&�Wca�c�YadfY[c�XU�UhU�XY�fY[]ghfc�XY�dfYjcg�Wcac�WcbhfUhc
Xc� h]dc� ~[iUfXU'W?ijU�&� Wca�cVAYhc� ]bWYfhc� Y� ]bXYZ]b]Xc&� gYa�U� dfªj]U� fYU`]nUjic
Xcg�dfcAYhcg�Vgg]Wc�Y�YlYWih]jc�XUg�]bhYfjYbjqYg�U�gYfYa�fYU`]nUXUg(�
�
,.1(�7XYaU]g&�WcbgcUbhY�UdcbhUXc�dY`U�DchU�JªWb]WU�9 K�b(�2/2),
,,&

U� W]hUXU� cVfU� hUaVªa� Zc]� cVAYhc� XY� gidYfZUhifUaYbhc&� gYbXc� cg� jU`cfYg
UdfYgYbhUXcg� bU� aYX]jic� dY`U� CKH7DE� ]bWcadUhnjY]g� Wca� Ug� XYgdYgUg
fY[]ghfUXUg(

,.2(� ;a� fY`Ujic� Ucg� dU[UaYbhcg� fY[]ghfUXcg&� bchU'gY� eiY� c� hchU`� XY
dU[UaYbhcg�fYZYfYbhYg�Uc�dYfncXc�XU�df]aY]fU�aYX]jic�U`WUbjUa�U�acbhU�XY�H 
,�,(
--&1/�$Y'IJ#�Z`(�-(�23�9Ui?bca9f]a� %421):�

�

�

Documento eletrônico VDA56662995 assinado eletronicamente nos termos do Art.1º §2º inciso III da Lei 11.419/2006
Signatário(a):  FÁTIMA NANCY ANDRIGHI   Assinado em: 14/05/2026 16:07:56
Código de Controle do Documento: 0fb5d0f8-0c09-42a2-b382-ca2acff6767c



,.3(� DUXU� cVghUbhY&� bU� df]aY]fU� aYX]jic&� gcV� fYgdcbgUV]`]XUXY� Xcg
Z]gWU]g�#EzE�M7BB7I�B?C7�:;�#;IKI�Y�D7H7!� B;?:�C7PP7HE�D7I9?C;DJE�ZYn'
gY�aYbjic� U� XYgdYgUg� bic� WcadfcjUXUg� Y&� dcgg]jY`aYbhY&� gidYfX]aYbg]cbUXUg&
j]UV]`]nUbXc'gY�c�gidYfZUhifUaYbhc�XU�cVfU(

,/
(�LU`Y�fYggU`hUf�eiY�cg�dfcWYX]aYbhcg�XY�Z]gWU`]nUjic�XU�cVfU�WcbhUa
Wca�ia�jUghc�fY`Uhof]c�Zchc[fgZ]Wc&�W`Ugg]Z]WUXc�dcf�X]U�XY�YlYWijic(

,/�(� :U� Ubg`]gY� Xc� aUhYf]U`&� U� 9 K� XYhYWhci� eiY� U� aYX]jic� bic
WcffYgdcbXY�f�dfYghUjic�Xcg� gYfj]jcg�bUg�X]aYbgqYg� ZUhifUXUg(�LYf]Z]Wci'gY�eiY
cg�gY[i]bhYg�]hYbg&�Wca�[fUbXY�fYdfYgYbhUh]j]XUXY�bU�ZcfaUjic�Xcg�jU`cfYg�dU[cg
f�CKH7DE&�bic�Yghic�Ya�Wcbgcb§bW]U�Wca�cg�fY`Uhof]cg�Zchc[fgZ]Wcg�Y�X]gf]cg�XY
cVfU�UdfYgYbhUXcg�dY`U�WcbhfUhUXU�$Z`(�-(�23%4

�

�
,/,(� 7� 9 K� ]bX]WU� eiY&� WcbghU� XU� aYX]jic� Xcg� fYZYf]Xcg� Z]gWU]g&� eiY

ZcfUa�U`i[UXcg�3

� $bcjYWYbhcg%� UbXU]aYg�dUfU� U� fYU`]nUjic�XU�cVfU(� 9cbhiXc&
gY[ibXc� U� 9 K&� cg� gYfj]jcg� XY� d]bhifU� ZcfUa� fYU`]nUXcg� df]bW]dU`aYbhY� Wca� U
ih]`]nUjic� XY� WcfXUg� XYX]WUXUg� f� gigdYbgic� Xcg� hfUVU`?UXcfYg&� gYa� igc� XY
UbXU]aYg(� ;a� hcXc� c� WUbhY]fc&� bic� gY� d°XY� WcbhUf� aU]g� Xc� eiY� ,
� $j]bhY%
UbXU]aYg(

,/-(�9cbZ]fU'gY� ]aU[Ybg�YlhfUnXUg�Xcg� fY[]ghfcg� Zchc[fgZ]Wcg�XU�cVfU&� U
WcadfcjUf�eiY�U�hªWb]WU�ih]`]nUXU�dUfU�gigdYbgic�Xcg�hfUVU`?UXcfYg�dUfU�d]bhifU
bic�WcbhUjU�Wca�c�YadfY[c�XY�UbXU]aYg�$Y'IJ#�Z`(� %4-(�3
)-(�3�

�

,/.(�:Y�UWcfXc�Wca�U�9 K&�WcbghU�XU�aYX]jic�fYZYflbW]U�U�0(2.
�$gY]g
a]`� c]hcWYbhcg� Y� eiUfYbhU%� dfcWYX]aYbhcg� XY� ~acbhU[Ya� Y� XYgacbhU[Ya� XY
UbXU]aYg�&� Wca� Wighc� hchU`� XY� Udfcl]aUXUaYbhY� H � ��0(


&

&� Y� eiY� YggY
gYfj]jc� fYdfYgYbhU� ,��� $j]bhY� Y� ia� dcf� WYbhc%� XY� hcXU� U� cVfU� YlYWihUXU� dY`U
CKH7DE�bU�7fYbU�7WfYUbU(
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,//(�?ggc�g][b]Z]WU�eiY&�XY�hcXc�c�[Ughc�Wca�U�fYZcfaU�XY�ia�YghgX]c�XY
ZihYVc`&� U� acbhU[Ya� XY� UbXU]aYg� fYdfYgYbhci� aU]g� XY� j]bhY� dcf� WYbhc� XUg
XYgdYgUg(� 7dYgUf� XU� aU[b]hiXY� Xc� [Ughc&� bic� Zc]� fY[]ghfUXc� bc� X]gf]c� XY� cVfU
bYb?ia� acaYbhc� Ya� eiY� U� Yei]dY� gY� XYX]Wci� YlW`ig]jUaYbhY� Uc� gYfj]jc� XY
acbhU[Ya�Y�XYgacbhU[Ya�XY�UbXU]aYg(

,/0(� 9cbW`i]i&� U]bXU&� U� 9 K� eiY� ~Q(((R� bic� Yl]ghY� fY`Yj§bW]U� bU
fYdfYgYbhUjic� Xc� gYfj]jc� XY� |YaVcjc� ci�aUggU� ²b]WU� Ya� Uf[UaUggUt(� JcXUj]U&
gcaYbhY�dUfU�c�hfUVU`?c�XY�YaVcjc�ci�aUggU�²b]WU�ZcfUa�dU[cg�H ��,,(/22&�0&
Ya�iaU�cVfU�eiY�Wighci�H �//2(1/0&-3&�fYdfYgYbhUbXc�,,��Xc�hchU`��$Ya�U`igic
gcaYbhY�f�df]aY]fU�aYX]jic%(

,/1(�9cbgcUbhY�UdcbhUXc�dY`U�9 K&�U�YlYWijic�XU�cVfU�bU�7H;D7� Zc]
hcXU�hYfWY]f]nUXU�Ya�ZUjcf�XU�H��KHJ7:E�:7�HE9!7�C;&�gYbXc�eiY�U�X]ZYfYbjU
YbhfY� c� jU`cf� dU[c� dUfU� U� YadfY]hY]fU� eiY� YlYWihci� cg� gYfj]jcg� Y� c� jU`cf� hchU`
fYh]fUXc�Xcg�WcZfYg�Xc�;ghUXc�Xc�7WfY�dcXY�WcbZ][ifUf�XYgj]c�]bXYj]Xc�XY�fYWifgcg
d²V`]Wcg(

,/2(� Dc� eiY� hUb[Y� fg� cVfUg� Xc� FUfeiY� XY� ;ldcg]jqYg� $;NFE79H;%&
WcbghUhci'gY�U�aYbgifUjic�UVgc`ihUaYbhY�XYgdfcdcfW]cbU`�XY�U`[ibg�]hYbg�dU[cg&
hU]g�Wcac�c�gidcghc�hfUbgdcfhY�XY�Ybhi`?c�fYh]fUXc�XU�cVfU&�hYbXc�g]Xc� ]bX]WUXU
eiUbh]XUXY�XY�aU]g�XY�W]beiYbhU�Y� gY]g�a]`�aYhfcg�W²V]Wcg�XY�Ybhi`?c� $Y'IJ#� Z`(
-(�3,%(

,/3(�9cbg]XYfUbXc�eiY�bU�dfodf]U�YgdYW]Z]WUjic�Xc�gYfj]jc�WcbghU�eiY�c
fYgnXic� Zc]� hfUbgdcfhUXc� Ya� WUa]b?qYg� Wca� WUdUW]XUXY� XY� 0� as&� $gY]g� aYhfcg
W²V]Wcg%&�gYf]Ua�bYWYgggf]Ug�3(-2,�$bcjY�a]`&�hfYnYbhcg�Y�c]hYbhU�Y�XiUg%�WUf[Ug�Y
XYgWUf[Ug�XY�Ybhi`?c&�b²aYfc�XYgdfcdcfW]cbU`�f�bUhifYnU�XU�cVfU(

,0
(�7dYgUf�XY�U�aYX]jic�UdcbhUf�eiY� ZcfUa� fYU`]nUXUg�aU]g�XY�bcjY
a]`�j]U[Ybg�dUfU�WUffY[Uf�Ybhi`?c�XU�cVfU�XU�;NFE79H;&�U�9 K�UdcbhU�eiY�~Q(((R
dY`U�Ubg`]gY�Xc�fY`Uhof]c�Zchc[fgZ]Wc&�bic�WcbghU�bYb?iaU�]aU[Ya�XYggY�Ybhi`?c&
ai]hc� aYbcg� XY� U`[ia� jYnWi`c� hfUbgdcfhUbXc� fYgnXicg�� $Y'IJ#� Z`(� -(�3,
9Ui?bca9f]a� %(21):�

,0�(�Dcg�dfcWYX]aYbhcg�XY�aYX]jic�XUg�cVfUg�WcffY`UhUg�f�;NFE79H;&
?g�fYZYflbW]U�Uc�Wighc�XY�H ��
.(-.
&

�dcf�~acbhU[Ya�XY�UbXU]aYg�(

,0,(� EWcffY� eiY� bU� d`Ub]`?U� ~I;?D�H7�&� eiY� g]bhYh]nU� Ug� XYgdYgUg
YZYh]jUaYbhY� fYU`]nUXUg&� Yl]ghY� iaU� ²b]WU� fYZYflbW]U� U� UbXU]aYg&� bc� jU`cf� XY
H 03�&

&�`cWUXc�XU�YadfYgU�7B8�'�BcWUjic�:Y�Cgei]bUg�Y�;ei]dUaYbhcg&�dUfU�U
YlYWijic�XU�cVfU�XU�;NFE79H;(

,0-(� 7� 9 K� WcbW`i]i&� bU� fYZYf]XU� DchU� JªWb]WU&� eiY4� ~Ug� d`Ub]`?Ug� XY
aYX]jqYg�XUg�cVfUg�YlYWihUXUg�dY`U�WcbhfUhUXU�YfUa�ZfUiXUXUg�Wca�cVAYh]jc�XY
gidYfZUhifUf�cg�jU`cfYg�Y�acj]aYbhUf�ia�YgeiYaU�ZfUiXi`Ybhc�XY�X]ghf]Vi]jic�XY
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`iWfcg�dUfU�goW]c�cWi`hc�j]bWi`UXc�Uc� cjYfbUXcf� B7:IED�97C;B?��$Z`(�-(�3-%5�Y
eiY� ?cijY� ~Q(((R� ZfUiXY� bUg� d`Ub]`?Ug� XY�aYX]jic� XUg� cVfUg� dUfU� gidYfZUhifUf� U
WcbhfUhUjic� go� gYf]U� dcggnjY`� Wca� U� dUfh]W]dUjic� Xcg� ]gWU]g� XUg� cVfUg� eiY� YfUa
fYgdcbggjY]g�dcf�j]g]hUf�cg�WUbhY]fcg�Y�UhYghUf�U�YlYWijic�Xcg�gYfj]jcg�(

,0.(� 7� Ubg`]gY� dUbcf§a]WU� XUg� dfcjUg� Wc`YhUXUg� bcg� Uihcg� ]bX]WU� eiY
WcbjYfgUg�YlhfUnXUg�Xc�[fidc�~CKH7DE�79H;�&�D;OH7D:;H�Y�HE:H? E�C7DE;B
gi[YfYa� U� YZYh]jU� dUfh]W]dUjic� XY� #EzE�M7BB7I� Y� D7H7!�  B;?:� bc� YgeiYaU
Wf]a]bcgc&�gYbXc�~IUfU?��iaU�dcggnjY`�fYZYflbW]U�f�D7H7!�Y�~#chU��iaU�YjYbhiU`
fYZYflbW]U�U�#EzE�M7BB7I�$H7F#� %4�3),
,-

�

�
,0/(� LYf]Z]WU'gY&� U]bXU&� eiY&� bc� aYgac� X]U� XU� W]hUXU� fYib]ic� Wca� c

 cjYfbUXcf�  B7:IED� 97C;B?&� HE:H? E� Y� D;OH7D:;H&� fYgdcbggjY]g� dcf
fYdfYgYbhUf� Ug� gcW]YXUXYg� YadfYggf]Ug� ]bhY[fUbhYg� XU� I9F&� fY²bYa'gY� Wca� c
Yb[Yb?Y]fc�XU�I;?D�H7&�dcf�Y`Yg� ]XYbh]Z]WUXcg�Wcac�~#EJ7��$Ya�aYbjic�U�#EzE
M7BB7I%4

�
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�
,00(� :U� dfcjU� Wc`?]XU� bcg� Uihcg&� jYf]Z]WU'gY� eiY� c� dfcWYggc� YfU

WcaV]bUXc� YbhfY� cg� ]bhY[fUbhYg� XU� I9F�CKH7DE� l� H?E� D; HE� Y� cg� Z]gWU]g� Xc
WcbhfUhc&�XYbchUbXc�eiY�cg� jU`cfYg� gidYfZUhifUXcg�YfUa� ]bgYf]Xcg�bUg�d`Ub]`?Ug
XY�aYX]jic&�U�Z]a�XY�j]UV]`]nUf�c�XYgj]c�XY�fYWifgcg�d²V`]Wcg(

,01(� 9cbgcUbhY� UdcbhUXc� eiUbXc� Xc� fYWYV]aYbhc� XU� XYb²bW]U&� cg
X]g`c[cg�aUbh]Xcg�YbhfY�D;OH7D:;H�Y�c�WcbhUhc�F;H;?H7�CKH7DE&� ZibW]cbgf]c
Xc� gYhcf� Z]bUbWY]fc� XU� YadfYgU&� fYjY`Ua� iaU� ]bjYfgic� XU� cfXYa� bUhifU`� Ya
WcbhfUhUjqYg�d²V`]WUg4�Ug�XYaUbXUg� $cfXYbg�XY�gYfj]jc%�Xc�WcbhfUhc�I;?D�H7�b(�

�YfUa�Wf]UXUg�U�dUfh]f�Xc�gU`Xc�XY�YadYb?c�Yl]ghYbhY�Ya�XYhYfa]bUXU
�
),
�3
fiVf]WU�cfjUaYbhgf]U&�Y�bic�XU�fYU`�bYWYgg]XUXY�Xc�of[ic�d²V`]Wc4

�
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�
,02(�EVgYfjU'gY� eiY�D;OH7D:;H� UZ]faU� hYf� gY� fYib]Xc� Wca�cg� Z]gWU]g

XUg� cVfUg� dUfU� UAighUf� Ug� aYX]jqYg� Ucg� ]bhYfYggYg� ]`nW]hcg� XU� EH9H?C&� Wca� c
YgWcdc� XY� bic� `YjUbhUf� gigdY]hUg� Xcg� of[icg� XY� Wcbhfc`Y&� hYbXc� c� ]bhYf`cWihcf
dcbXYfUXc�eiY�c�~]XYU`�gYf]U�YggUg�EfXYbg�XY�IYfj]jc�gU]f�YlUhUaYbhY�bc�jU`cf�XUg
d`Ub]`?Ug�(

,03(�D;OH7D:;H�XYW`UfU�eiY�Ug�aYX]jqYg�~Q(((R�ZcfUa�YgWc`?]XUg�U�XYXc
dUfU�U�gcaU�XY�iaU�Wca�U�cihfU�XUf�WYfh]b?c�c�fYgnXic�XY�YadYb?c�eiY�h]b?U
Q(((R�&�gYbXc�dUhYbhY�U�]bhYbjic�XY�gidYfX]aYbg]cbUf�Ug�aYX]jqYg�Wca�U�Z]bU`]XUXY
XY�gY�XYgj]Uf�c�aU]cf�jc`iaY�dcggnjY`�XY�fYWifgcg�d²V`]Wcg(

,1
(�HYghU�Yj]XYbhY�c�g]ghYaU�XY�Yb[Yb?Uf]U� fYjYfgU�UXchUXc&�Ya�eiY
gY�dUfhY�Xc�gU`Xc�Xc�YadYb?c�dUfU�gY�Wf]Uf�XYaUbXU�$cfXYa�XY�gYfj]jc%(

Documento eletrônico VDA56662995 assinado eletronicamente nos termos do Art.1º §2º inciso III da Lei 11.419/2006
Signatário(a):  FÁTIMA NANCY ANDRIGHI   Assinado em: 14/05/2026 16:07:56
Código de Controle do Documento: 0fb5d0f8-0c09-42a2-b382-ca2acff6767c



,1�(�7�dfcjU�XcWiaYbhU`�Y�dYf]W]U`�dfcXin]XU�bcg�Uihcg�gY�fYjY`U�]bXYbY
XY�X²j]XUg&�hYbXc�?Uj]Xc&�XifUbhY�U�ZUgY�AiX]W]U`&�U�fUh]Z]WUjic�XY�XUXcg�Uh]bYbhYg�f
Uihcf]U� Y� f� aUhYf]U`]XUXY� dcf� aY]c� XY� dfcjU� hYghYaib?U`&� Y`YaYbhcg� eiY&
UbU`]gUXcg�Ya�WcbAibhc&�XYbchUa�eiY�c�UWigUXc� B7:IED�97C;B?&�bc�YlYfWnW]c
Xc�WUf[c&�U[]i�Xc`cgUaYbhY&�Ya�WcbWifgc�Wca�cg�WcXYbibW]UXcg&�Wca�c�YgWcdc
XY� ZfighfUf� c� bYWYgggf]c� dfcWYX]aYbhc� `]W]hUhof]c� Y� hUaVªa� XY� XYgj]Uf&� Ya
dfcjY]hc�dfodf]c�Y�U`?Y]c&�cg�fYWifgcg�d²V`]Wcg�cf]ibXcg�Xc�WcbhfUhc&�dcf�aY]c�XY
giVWcbhfUhUjic� ]bhY[fU`&� XYgj]fhiUaYbhc� Xc� cVAYhc� WcbhfUhiU`&� gcVfYdfYjc� Y
gidYfZUhifUaYbhc�aYX]UbhY�ZfUiXYg(

,1,(� E� UWigUXc�  B7:IED� :;� B?C7� 97C;B?&� Ya� fUnic� Xc
gidYfZUhifUaYbhc�Y�gcVfYdfYjc�Xcg�WcbhfUhcg�YlUa]bUXcg�dY`U�9 K&�j]UV]`]nci�U
]bXYj]XU� hfUbgZYflbW]U�XY� fYWifgcg�d²V`]Wcg� fg� YadfYgUg�Ybjc`j]XUg�bc�YgeiYaU
$]bW`ig]jY�f�YadfYgU�dYfhYbWYbhY�Uc� gYi� ]faic%&�eiY�Wcbgh]hinfUa�gcW]YXUXY�Ya
WcbhU�XY�dUfh]W]dUjic�dUfU&�gidcghUaYbhY&�g]ai`Uf�U�X]ghf]Vi]jic�XY�`iWfcg(

,1-(� Eg� Y`YaYbhcg� Wc`?]Xcg� bcg� Uihcg� jic� XY� YbWcbhfc� f� hYgY&
gighYbhUXU�bcg�aYacf]U]g&�XY�eiY�U�hfUbgZYflbW]U�XY�jYfVU�YbhfY�dUfh]Wi`UfYg�bic
Wcbgh]hi]f]U� c� XY`]hc� XY� dYWi`Uhc'XYgj]c&� Ag� eiY&� bU� g]hiUjic� WcbWfYhU&� fYghci
W`UfUaYbhY� XYacbghfUXc� eiY� Ug� YadfYgUg� dUfh]Wi`UfYg� ZcfUa� ih]`]nUXUg� dY`U
EH9H?C�Wca�c�dfYWndic�YgWcdc�XY�WcaYhYf�cg�XY`]hcg�]adihUXcg�dY`c�CF�(

,1.(�Dc�eiY�hUb[Y�f�U`Y[Ujic�Ya�hcfbc�Xc�Yffc�XY�dfYa]ggU�XY�Wg`Wi`c
Xc� gidYfZUhifUaYbhc&� WcbghUhU'gY&� WcbZcfaY� XYW]gic� XY� Z`(� 2(./-&� eiY� U� DchU
JªWb]WU� 9 K� bq� � hU`� Wcac� fYWcb?YW]Xc� dY`c� XYbibW]UXc� $Y'IJ#� Z`(�2/2),
,,&

%&� Ag� YfU� XY� Wcb?YW]aYbhc� XU� XYZYgU� XYgXY� c� cZYfYW]aYbhc� XU2(-2.)2(-2/
XYb²bW]U&�ach]jc�dY`c�eiU`�YjYbhiU`�dYX]Xc�XY�dfcXijic�XY�dfcjU�hªWb]WU�XYjYf]U
hYf� g]Xc� XYXin]XU� bU� XYZYgU� dfªj]U� $dfYW`igic%&� bic� ?UjYbXc� eiY� gY� Wc[]hUf� XY
YjYbhiU`� dYfXU� XY� W?UbWY� dfcVUhof]U&� Wcbg]XYfUbXc� U� ?][]XYn� Xc� `UiXc
UdfYgYbhUXc� dY`U� 9 K&� eiY&� WcbZcfaY� XYdc]aYbhcg� Wc`?]Xcg� Ya� #innc&� Zc]
dfcXin]Xc�U�dUfh]f�Xc�X]gf]c�XU�cVfU�Y�bic�XY�]bZYflbW]Ug�XYggY�of[ic�XY�Wcbhfc`Y(

,1/(�HY[]ghfc&� U]bXU&�eiY�U� hYcf]U�XU�dYfXU�XY�iaU�W?UbWY�dfcVUhof]U
Yl][Y�XYacbghfUjic�WcbWfYhU�XY�ca]ggic�XY`]VYfUXU�ci�bY[`][YbhY�Xc�;ghUXc�bU
dfcXijic�XY�dfcjUg&�c�eiY�bic�gY�cVgYfjU�bU�g]hiUjic�Xcg�Uihcg(�DYggY�gYbh]Xc4
7[H[� bc� !9� b(� � Gi]bhU� JifaU&� Ai`[UXc� Ya � :#;D� XY3,/(101)H#& � ,
)/),
,/&
,2)/),
,/(

,10(� 7� Ubg`]gY� Xcg� XUXcg� cVh]Xcg� Wca� Ug� eiYVfUg� XY� g][]`c� VUbWgf]c
dcgg]V]`]hci�U� ]XYbh]Z]WUjic�XY�3�$bcjY%�hfUbgZYflbW]Ug�X]fYhUg�XU�CKH7DE�dUfU�U
H?E�D; HE&�hchU`]nUbXc�H ��(0.2(2�-&/��$ia�a]`?ic&�gY]gWYbhcg�Y�eiUfYbhU�Y�c]hc
a]`&�c]hcWYbhcg�Y�hfYnY�fYU]g�Y�W]beiYbhU�Y�ia�WYbhUjcg%4

�
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�
,11(� LYf]Z]WU'gY� eiY� Ug� hfUbgZYflbW]Ug� fYU`]nUXUg� X]fYhUaYbhY� f� H?E

D; HE� ZcfUa� YZYh]jUXUg� Ya� ia� ]bhYfjU`c� XY� .� $eiUhfc%� aYgYg&� dYfncXc
WcbhYadcf§bYc� f� j][lbW]U� Xc� WcbhfUhc� WY`YVfUXc� Wca� c� ;ghUXc� Xc� 7WfY� Y� c
WcbhfUhc�XY�I9F(

,12(� 7� Ubg`]gY� Xcg� XUXcg� VUbWgf]cg� dYfa]hY� WcbghUhUf&� U]bXU&� eiY� cg
jU`cfYg� hfUbgZYf]Xcg� f� H?E� D; HE� dcggiYa� cf][Ya� bcg� dU[UaYbhcg� fYU`]nUXcg
dY`c� ;ghUXc� Xc� 7WfY� f� YadfYgU� CKH7DE� bc� §aV]hc� Xc� WcbhfUhc� b(�

4
�
),
�3)I;?D�H7'79
�

,13(�9cbZcfaY�]bX]WUXc�dY`cg�of[icg�XY�dYfgYWijic�dYbU`&�jYf]Z]WU'gY�eiY&�bcg
aYgacg� X]Ug� Ya� eiY� U�CKH7DE� fYWYVY� cg� fYWifgcg� Xc� ;ghUXc� Xc� 7WfY&� YggU
YadfYgU�hfUbgZYfY� ]aYX]UhUaYbhY�Ug�fYZYf]XUg�jYfVUg�dUfU�U�H?E�D; HE&�U�hnhi`c
XY�X]ghf]Vi]jic�XY� `iWfcg&�WcbZ][ifUbXc'gY&�bU�dfgh]WU&� hfUbgZYflbW]Ug� ]bX]fYhUg�Xc
;ghUXc�Xc�7WfY�dUfU�U�YadfYgU�Xc�]faic�Xc� cjYfbUXcf&�gYbXc�]bY[gjY`�c�XYgj]c
Xcg�fYWifgcg�d²V`]Wcg(

,2
(�E�[fgZ]Wc�XY�Z`ilcg�UX]UbhY�UdcbhUXc�Y`iW]XU�U�eiYghic4
�
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�
,2�(�:]g`c[c�UdcbhUXc�Ya�WUdnhi`c�UbhYf]cf�XYghY�jchc�XYacbghfU�eiY&

Wca� c� Z]a� XY� X]ghUbW]Uf� U� ZUan`]U� 97C;B?� Xcg� ZUhcg� XY`]h]jcg� UdifUXcg&� U
cf[Ub]nUjic� Wf]a]bcgU� XYbibW]UXU� giVgh]hi]i&� bc� Ubc� XY� ,
�3&� U� I9F� ZcfaUXU
YbhfY�U�CKH7DE�Y�U�H?E�D; HE�dcf�iaU�I9F�Wcbgh]hinXU�YbhfY�U�CKH7DE�Y�U
I;L;D�9EDIJHK^d;I�"�;CFH;;D:?C;DJEI�;?H;B?�$ %(--(/.2(-/-)


�'2


,2,(� 7� I;L;D� $Ubh][U� 91� 9EDIJHKJEH7%� Yghg� fY[]ghfUXU� Ya�bcaY�XY
HcgU��ifhUXc�XU�HcW?U� $,�0(
22(
0,'

%&�aiY�Xc�XYbibW]UXc�9a9;HE��KHJ7:E
:7�HE9!7�$0.-(.33(2/,'
.%&�c�eiU`�YfU�c�fYgdcbggjY`�Y�fYdfYgYbhUbhY�XY�ZUhc�XU
YadfYgU(

,2-(� :U� aYgaU� ZcfaU� eiY� cWcffYi� Wca� U� H?E� D; HE&� U� I;L;D� Zc]
bcaYUXU� goW]U� dUfh]W]dUbhY� $goW]U� cWi`hU%� XU� I9F&� hYbXc� g]Xc� dUWhiUXc� eiY� c
cVAYh]jc� XU� gcW]YXUXY� YfU� c� XY� j]UV]`]nUf� U� YlYWijic� Xc� WcbhfUhc� I;?D�H7� b(�

� WcbZcfaY� YldfYggUaYbhY� dUWhiUXc� bc� WcbhfUhc� XY� Wcbgh]hi]jic&
�
),
�3&
Z]faUXc�dcf�!K:IED�C7H9;BE�7C7H7B�:;�IEKP7&�fYdfYgYbhUbXc�U�CKH7DE&�Y
9a9;HE��KHJ7:E�:7�HE9!7&�fYdfYgYbhUbXc�U�I;L;D�$H7F#� %(�/),
,-

,2.(�Eg�Y`YaYbhcg�Wc`?]Xcg�bcg�Uihcg�UdcbhUa�eiY�U�I;L;D�Zc]�Wf]UXU
Ya � iaU� gYaUbU� UbhYg� XU� Ugg]bUhifU� Xc� WcbhfUhc� b(�� 
1)
/),
�3&

� bic� hYbXc&� U� df]bWnd]c&� WUdUW]XUXY� XY� YlYWihUf� ia
�
),
�3)I;?D�H7'79&
WcbhfUhc�XY�aU]g�XY�H �,.(


(


&

�$j]bhY�Y�eiUhfc�a]`?qYg�XY�fYU]g%(

,2/(� ;a� Wcbgi`hU� fYU`]nUXU� bc� 9UXUghfc�  YfU`� XY� ;adfY[UXcg� Y
:YgYadfY[UXcg� $97 ;:%&� jYf]Z]Wci'gY� eiY� U� YadfYgU� bic� dcgginU&� f� ªdcWU&
bYb?ia�ZibW]cbgf]c�fY[]ghfUXc&�YbhfYhUbhc&�U]bXU�Ugg]a�UdUfYWY�Wcac�YlYWihcfU
XY�gidcghcg�gYfj]jcg�dfYghUXcg�f�CKH7DE�$Y'IJ#�Z`(�.
�9Ui?bcaWf]a� %(21):�
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,20(� 9cbZcfaY� UdcbhUXc� bcg� H7F#tg� XY� bqg� �3� Y� � $XUXcg� bic,
),
,-
YgW`UfYW]Xcg�dY`U�XYZYgU%&�Ug�bchUg� Z]gWU]g�Ya]h]XUg�bic�dcggiYa�WcbhfUdfYghUjic
YZYh]jU� XU� I;L;D&� fYjY`UbXc'gY� ia�aYWUb]gac� dUfU� Aigh]Z]WUf� c� dU[UaYbhc� XY
jU`cfYg�]`nW]hcg(

,21(�DU� hfcWU�XY�aYbgU[Ybg&� UVU]lc� ]bX]WUXU&�D;OH7D:;H�cf]YbhU�ia
ZibW]cbgf]c�XU�CKH7DE�U�Ya]h]f�iaU�bchU�Z]gWU`�Ya�bcaY�XU�H?E�D; HE�Y&�`c[c
Udog&�dYXY�dUfU�eiY�U`hYfY�dUfU�c�9DF#�XU�I;L;D&�dfcj]XlbW]U�eiY�XYbchU�hfUhUf'
gY�XY�Ya]ggic�XY�~bchU�Zf]U�&�U�dUfh]f�XU�YgWc`?U�UfV]hfgf]U�XU�YadfYgU�Ya]hYbhY4

�

,22(� 7� I;L;D&� XY� ZUhc&� hYjY� U� Zibjic� XY� XYgYadYb?Uf� WcbhU� XY
dUggU[Ya�YbhfY�YadfYgUg�WcbhfUhUXUg�Y�cg�XYgh]bUhgf]cg�Z]bU]g&�XU�aYgaU�ZcfaU
Wcac� cWcffYi� Wca� U� H?E� D; HE&� ih]`]nUXU&� dcgg]jY`aYbhY&� dY`U� EH9H?C� dUfU
j]UV]`]nUf�c�XYgj]c�XY�jYfVU�d²V`]WU�$Y'IJ#�Z`(� �9Ui?bca9f]a� %(�(./.)�(.0- 21):�

,23(� 7c� `cb[c� XU� ZUgY� dfª'dfcWYggiU`&� WcbghUhci'gY� eiY� 9a9;HE
�KHJ7:E�hYbhci�igUf�giU�UhiUjic�bc�YgeiYaU�Wca�c�YgWcdc�XY�cVhYf�dcggnjY]g
VYbYZnW]cg�XU�EH9H?C(

,3
(� :]g`c[c� ]XYbh]Z]WUXc� dY`U� Fc`nW]U� �YXYfU`� bc� UdUfY`?c� WY`i`Uf� XY
9a9;HE�XYacbghfU�eiY�YggY�U[YbhY�eiYgh]cbU�HE:H? E�C7DE;B�gY�U�bcaYUjic
XY� giU� YgdcgU� $C]_UY`m%� dUfU� WUf[c� Ya� Wca]ggic� XUf]U� WYfhc&� Uc� dUggc� eiY
HE:H? E�fYgdcbXY�UZ]faUh]jUaYbhY4

�
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�
,3�(�JU`�X]g`c[c�WcadfcjU�U� ]bZ`ilbW]U�YlYfW]XU�dcf�HE:H? E�C7DE;B

Aibhc�f�7Xa]b]ghfUjic�F²V`]WU�UWfYUbU&�df]bW]dU`aYbhY�giU� `][Ujic�Wca� B;:IED
97C;B?&�]faic�Xc� cjYfbUXcf(�Dc�X]g`c[c&�UVU]lc�hfUbgWf]hc&�9a9;HE�]bZcfaU�eiY
XY]lci�U�XcWiaYbhUjic�XY�C?A7;BO�bU�9UgU�9]j]`�Xc� cjYfbUXc�Xc�;ghUXc4

�

�
,3,(�;a�j]fhiXY�XY�oV]WY�f�bcaYUjic�XU�YgdcgU�XY�9a9;HE&�YggY�U[YbhY

dUggU�U�Ybj]Uf�aYbgU[Ybg�X]fYhUaYbhY�Uc�Ybhic�IYWfYhgf]c�;ghUXiU`�XY��UnYbXU&
HcCKBE� H7D:?:?;H&�gc`]W]hUbXc�fYib]qYg�Wca�c�cVAYh]jc�XY�U[]`]nUf�U�bcaYUjic
XY�C]_UY`m�dUfU�c�dfYhYbX]Xc�WUf[c�Wca]gg]cbUXc4

�
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�
,3-(� LYf]Z]WU'gY� eiY� 9a9;HE� ih]`]nU'gY� Xc� bcaY� XY� HE:H? E�C7DE;B

dUfU� WcbgY[i]f� U� dfYhYbX]XU� fYib]ic� Wca�c� IYWfYhgf]c� XY� �UnYbXU� $aYbW]cbUXc
eiY�~HcXf][c�XU�7ei]f]�;b[Yb?Uf]U&�gUVY�eiYa�Yi�gci(�%&�ZUhc�eiY�XYbchU�c�dUdY`
XY�dfcYa]blbW]U�HE:H? E�YlYfWY�bc�;lYWih]jc�;ghUXiU`(

,3.(� EWcffY� eiY� HcCKBE� bic� fYWYVY� 9a9;HE� Y� YggY� ZUhc� `?Y� WUigU
]bW°acXc&�gYbXc�eiY�9a9;HE�XYW`UfU&�Ya�aYbgU[Ya�XY�jcn&�eiY�~Uhª�dcfeiY�Yi
Ag� Yghci� Ugg]a�dciWc� W?UhYUXc� Wca� U`[iaUg� Uh]hiXYg� Xc� [cjYfbc� Ya� fY`Ujic� U
a]a�4

�
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�
,3/(� FYfWYVYbXc� eiY� HcCKBE� bic� fYgdcbXY� Ucg� gYig� dYX]Xcg� XY

fYib]ic&� 9a9;HE� dfcZYfY� UaYUjU&� gi[Yf]bXc� Wcb?YWYf� c� YgeiYaU� Wf]a]bcgc
XYbibW]UXc� bYghYg� Uihcg(� 9cbZ]fU'gY4� ~IY� ei]gYf� gUVYf� eiYa� Yi� gciÀ� ª� go
dYf[ibhUf� dfc� HcXf][c� Ya� eiU`� 9F�� Zc]� aUbXUXc� dfU� CUbUig� c� X]b?Y]fc� XU
CifUbc�4

�
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�
,30(�9cbg]XYfUbXc�eiY�giU�XYaUbXU�bic�Zc]�UhYbX]XU&�9a9;HE�gY�]ff]hU�Y

UZ]faU4�~8ca�X]U&�H°ai`c(�Dic�eiYfc�aU]g�U�X]fYhcf]U(�9UbgY]�XY�gYf�?ia]`?UXc(
7dYbUg�`YaVfY�Uc� `UXgcb&�eiY�bic�gci�|aYb]bct�(

,31(�DU�aYgaU�aYbgU[Ya�Ybj]UXU�Ya�UbYlc&�WcbghU�ia�WcadfcjUbhY
XY� hfUbgZYflbW]U� XY� H � 1

(


&

� $gYhYWYbhcg� a]`� fYU]g%� XU� CKH7DE� dUfU� U
I;L;D(

�
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�
,32(� Eij]Xc� Ya� gYXY� ]bei]g]hcf]U`&� 9a9;HE� XYW`Ufci� eiY� U� I;L;D� Zc]

ih]`]nUXU�Wcac�WcbhU�XY�dUggU[Ya�XY�jU`cfYg�dUfU�U�H?E�D; HE&�VYa�Wcac�eiY�U
I;L;D�bibWU�YlYWihci�gYfj]jc�fY`Uh]jc�Uc�WcbhfUhc�b(� �$Y'IJ#
�
),
�3)I;?D�H7'79
Z`(� �FYh� %(.1-).1/ �0(
-
):�

,33(� :]ZYfYbhY� Xc� U`Y[UXc� dY`U� XYZYgU� Ya�aYacf]U]g&� WcbghUhc� eiY� U
aYbgU[Ya�Ya�eiY�9a9;HE�aYbW]cbU�c�bcaY�Xc�XYbibW]UXc� B7:IED&�f� `in�XY
hcXc�c� UWYfjc�dfcVUhof]c� dfcXin]Xc�bYghYg� Uihcg&� XYbchU� eiY�c� cjYfbUXcf� Xc
;ghUXc�Xc�7WfY�h]b?U�W]lbW]U�Xc�ZibW]cbUaYbhc�Xc�dcggnjY`�YgeiYaU�XY�XYgj]c�XY
jYfVU�d²V`]WU�XYbibW]UXc�dY`c�CF�(

�

� � � � � � � � � � � � � -

(�;a� fY`Ujic�Uc�Y`YaYbhc� giVAYh]jc�Xc�Wf]aY�XY�dYWi`Uhc'XYgj]c&
 i]`?YfaY�XY�IcinU�DiWW]�UZ]faU�eiY�~;l][Y'gY�c�Y`YaYbhc�giVAYh]jc�YgdYWnZ]Wc&
Wcbg]ghYbhY� bU� jcbhUXY� XY� gY� UdcggUf&� XYZ]b]h]jUaYbhY&� Xc� VYa&� Ya� VYbYZnW]c
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UXa]b]ghfUXU�dcf�gYi�aUf]Xc&�HE:H? E�C7DE;B&�c�eiU`&�WcbgcUbhY�XYacbghfUXc
bcg�Uihcg&�dfYghU�WcbhUg�U� B;:IED�97C;B?4

�

�
-.3(� 7� YadfYgU� 7GK?H?� hUaVªa� Zc]� XYhYWhUXU� Wcac� gYbXc� dYggcU

AifnX]WU�ih]`]nUXU�Wcac�WcbhU�XY�dUggU[Ya�bc�YgeiYaU�XY`]h]jc�UdifUXc�bcg�Uihcg(
9cbZcfaY�UdcbhUXc�bc�H7F#� 4,3),
,-

�

�
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-/
(� Eij]Xc� Ya� #innc&� c� UWigUXc� UZ]faci� eiY� c� W]hUXc� UdUfhUaYbhc
dYfhYbWYf]U�Uc�gYi�dU]�;Bx:?E�97C;B?�Y�eiY�U�Uei]g]jic�Xc�VYa�hYf]U�g]Xc�ZY]hU
dY`c� XYbibW]UXc� Y� dcf� gYi� ]faic�  B;:IED&� Wca� c� YgWcdc� XY� UggY[ifUf� iaU
YghUX]U� WcbZcfhgjY`� U� gYi� dU]� bU� WUd]hU`� dUi`]ghU&� eiUbXc� XU� fYU`]nUjic� XY
hfUhUaYbhc�XY�W§bWYf&�XcYbjU�X]U[bcgh]WU�Ya�,
�3�$Y'IJ#�Z`(� %(2(-�1)2(-�2

-/�(� EWcffY� eiY&� WcbgcUbhY� UdcbhUXc� dY`c &� U� YadfYgU� dUfeiYh
fYgdcbggjY`� dY`U� Wcbghfijic� Xc� fYZYf]Xc� ]aojY`� ]bZcfaci&� bcg� Uihcg� $Y'IJ#� Z`(
2(.2,%&� eiY� Ug� cVfUg� ZcfUa� WcbW`inXUg� Ya � Y� Ug� W?UjYg� XU� ib]XUXY� -�)
�),
,,
YbhfY[iYg�Ya��-)
1),
,,(

-/,(� LYf]Z]WU'gY� eiY� ?g� ia� ]bhYffY[bc� XY� eiUgY� -� $hflg%� Ubcg� YbhfY� c
X]U[bogh]Wc�XU�aYbW]cbUXU�XcYbjU�Y�U�YZYh]jU�X]gdcb]V]`]XUXY�Xc�]aojY`&�ZUhc�eiY&
X]ZYfYbhY� Xc� U`Y[UXc� dY`U� XYZYgU� fg� Z`(� 3(
1
&� ]bXin� f� WcbW`igic� XY� eiY� U
Aigh]Z]WUh]jU�UdfYgYbhUXU�dY`c�UWigUXc�bic�ª�jYfXUXY]fU&� Ag�eiY�c� hfUhUaYbhc�XU
XcYbjU�XYjY�hYf�g]Xc�]b]W]UXc�VYa�UbhYg�XY�,
,,(

-/-(�:]jYfgUaYbhY�Xc�U`Y[UXc�Ya�gYXY�XY�aYacf]U]g&�cg�XYdc]aYbhcg
dfYghUXcg�dY`Ug�hYghYaib?Ug�XY�XYZYgU�BiUbU�XY�IcinU�I]`jU�Y�CUf]U�I]`jU�GiY]fcn
$fYgdYWh]jUaYbhY&� ZibW]cbgf]U� XU� ZUan`]U� Y� ZibW]cbgf]U� XU� WcbghfihcfU� ;J7C&
YadfYgU� dYfhYbWYbhY� U� ZUa]`]Uf� XY�  B7:IED� 97C;B?%� bic� gic� Udhcg� U
XYgWcbgh]hi]f�cg�Y`YaYbhcg�XY�dfcjU�XcWiaYbhU`�fYib]Xcg�bcg�Uihcg(

-/.(� 9cbghUhU'gY&� U]bXU&� eiY� c� UWigUXc�  B7:IED� 97C;B?� Zc]
VYbYZ]W]UXc�dY`U�H?E�D; HE�Wca�c�fYWYV]aYbhc�XY�jUbhU[Ya�]bXYj]XU&�fYZYfYbhY
Uc�dU[UaYbhc�XY�dUfWY`U�fY`YjUbhY�XY�ia�jYnWi`c�XY�U`hc�dUXfic�$JEOEJ7�!?BKN
IM.�IHN1%&�UXei]f]Xc�Ya�ZYjYfY]fc�XY�,
�3&�alg�gY[i]bhY�f�dcggY�Xc� cjYfbUXcf(

-//(�E�jU`cf�XU�bchU� Z]gWU`�Xc�W]hUXc�UihcaojY`�YfU�XY�H �,//(


&

&
gYbXc�eiY�H ��-2(


&

�Zc]�Z]bUbW]UXc�dY`c�8UbWc�JcmchU�Xc�8fUg]`(

-/0(�DU�XYW`UfUjic�XY� ]adcghc�XY� fYbXU� fYZYfYbhY� Uc� Ubc'VUgY� ,
�3&
 B7:IED�97C;B?�XYW`UfU�dUfU�U�HYWY]hU��YXYfU`�eiY�c�jYnWi`c�!?BKN�IM.�IHN1
]bhY[fU�c�gYi�dUhf]a°b]c�dYggcU`(

-/1(�EWcffY�eiY&�WcbgcUbhY�Ubg`]gY�Xcg�XUXcg�cVh]Xcg�Wca�U�eiYVfU�Xc
g][]`c�VUbWgf]c&�YlhfU]'gY�eiY&�Xc�jU`cf�hchU`�Xc�Z]bUbW]UaYbhc�ih]`]nUXc�dUfU�dU[Uf
c� UihcaojY`&� U� H?E� D; HE� Y�  B;:IED� ei]hUa� 2�&/.�� $c]hYbhU� Y� ia� jnf[i`U
W]beiYbhU� Y� eiUhfc� dcf� WYbhc%&� YbeiUbhc�  B7:IED� ei]hU� UdYbUg� 0&
1�� $gY]g&
jnf[i`U�gYhY�dcf�WYbhc%�Xc�VYa4

�
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�
-/2(� ;a� #innc&� c� UWigUXc� U`Y[ci� XYgWcb?YWYf� U� X]b§a]WU� WcbhfUhiU`

fYZYfYbhY� f� Uei]g]jic� Xc� jYnWi`c&� aUg� hU`� bY[Uh]jU� [YfU`� gY� acghfU� ]gc`UXU� Y
XYgh]hinXU�XY�jYfcgg]a]`?UbjU�UbhY�f�ZUfhU�dfcjU�XcWiaYbhU`&�YldcghU�bYghY�jchc&
gcVfY� c� YZYh]jc� Wcb?YW]aYbhc� Xc� XYbibW]UXc� UWYfWU� XUg� ]`nW]hUg� cdYfUjqYg
YZYh]jUXUg�Wca�j]ghUg�U�j]UV]`]nUf�c�XYgj]c�XY�jYfVU�d²V`]WU�Ya�dfc`�XY�U`[ibg�XY
gYig�ZUa]`]UfYg�$Y�XY�giUg�YadfYgUg%(

-/3(� LYf]Z]WU'gY&� U]bXU&� eiY&� XY� UWcfXc� Wca� c� H7F#� � $Y'IJ#� Z`(�-),
,,
�(.
.� 9Ui?bca9f]a� %&� bchU� Z]gWU`� XY� fY`o[]c� Hc`Yl� $UXei]f]Xc� dY`U21):�
WcbghfihcfU� H?E� D; HE%� Zc]� UdfYYbX]XU� Ya� WcZfY� XU� fYg]XlbW]U� XY�  B7:IED
97C;B?(� ;aVcfU� bic� ?UAU� ]adihUjic� XY`]h]jU� bYghY� dcbhc&� hU`� ZUhc� WcffcVcfU� U
dfcl]a]XUXY�Yl]ghYbhY�YbhfY�U�W]hUXU�YadfYgU�Y�c�cfU�XYbibW]UXc(

-0
(�E�CF��UWigU&�U]bXU&� B7:IED�97C;B?�XY�hYf�gc`]W]hUXc�jUbhU[Ya
]bXYj]XU&�bc�jU`cf�XY�H ��,0(


&

&�XUg�YadfYgUg�I;L;D�Y�7GK?H?&�Ya�ZUjcf�XY
;B7:?E�C;II?7I�97C;B?�#eD?EH&�gYi�]faic(

-0�(� E � U`Y[U� eiY&� gYa� Aigh]Z]WUh]jU&� U� I;L;D� $YadfYgU� eiY� dUfeiYh
XYh]b?U� WcbhU� ]bghfiaYbhU`]nUXU� Wcac� j]U� XY� dUggU[Ya� XY� X]b?Y]fc� dUfU� c
ZibW]cbUaYbhc� Xc� YgeiYaU� XY`]h]jc� cfU� XYbibW]UXc%� hfUbgZYf]i� dUfU� U� WcbhU
dYggcU`�XY�;Bx:?E�#eD?EH�U�eiUbh]U�XY�H �-0(


&

�$hf]bhU�Y�gY]g�a]`�fYU]g%&�Ya

� Y � ªdcWU� Ya� eiY� c� WcbhfUhc� b(�,.)�,),
�3 � ,0)�,),
�3& 
�
),
�3)I;?D�H7'79
YghUjU�Ya�YlYWijic(

-0,(� 7Xin&� U]bXU&� eiY� U� YadfYgU� 7GK?H?� $YadfYgU� dcgg]jY`aYbhY
ih]`]nUXU� bc� YgeiYaU� Wf]a]bcgc� ]bjYgh][UXc%� hfUbgZYf]i� H � 3
(


&

� dUfU� WcbhU
dYggcU`� XY� ;B7:?E� 97C;B?� #KD?EH&� hfUbgZYflbW]Ug� fYU`]nUXUg� Ya� dYfncXc
WcbhYadcf§bYc�f�YlYWijic�Xc�WcbhfUhc�I;?D�H7�b(� �ZUhcg�eiY&�UbU`]gUXcg�
),
�3&
Ya�WcbAibhc&�fYgdU`XUa�U�hYgY�UWigUhof]U(
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-0-(� 9ca� c� YgWcdc� XY� WcffcVcfUf� U� UWigUjic&� c� CF�� UggYjYfU� eiY
C7H?7� B?D:EC7H� :;� B?C7� 97C;B?&� aiY� XY� ;Bx:?E� 97C;B?� #KD?EH&� fYW`UaU
dUfU�;B7:?E�97C;B?�Xc�ZUhc�XY�;B7:?E�97C;B?�#KD?EH�bic�hfUVU`?Uf4

�

�
�
�
�
�
�
�
�
�
�
�
-0.(� DYghY� dcbhc&� cVgYfjc� eiY� bic� ?g� Y`YaYbhcg� gY[ifcg� eiY

fYgdU`XYa� U� ]adihUjic� XY`]h]jU� Zcfai`UXU� dY`c� CF�&� fYjY`UbXc'gY� hU]g� XUXcg
]bgiZ]W]YbhYg&� U�aYi� gYbh]f&� dUfU� ZcfaUf� Wcbj]Wjic� XYZ]b]h]jU� gcVfY� U� dfgh]WU� Xc
Wf]aY� Wcffidjic�dUgg]jU� Ya� fY`Ujic� f� gidcghU� gc`]W]hUjic�XY� jUbhU[Ya� ]bXYj]XU
Ya�dfc`�XY�;Bx:?E�97C;B?�#eD?EH(

-0/(� �]lUXUg� YggUg� dfYa]ggUg� XY� cfXYa� Zgh]WU&� hYa'gY&� XU� `]jic� XY
 i]`?YfaY�XY�IcinU�DiWW]&�eiY�c�h]dc�dYbU`�Vgg]Wc�XU�Wcffidjic�dUgg]jU�bic�dfYjl
U�YldfYggic�~Uhc�XY�cZnW]c��Y�bic�gY�XYjY�]bW`in'`U&�Wcac�gY�ZcggY�c�gidf]aYbhc�XY
iaU�`UWibU�$DK99?&� i]`?YfaY�XY�IcinU(�9oX][c�FYbU`�9caYbhUXc(�,�(�YX(�H]c�XY
#UbY]fc4��cfYbgY&�,
,�(�F(��(,/1%(

-00(�?ggc�cWcffY�dcfeiY�c�h]dc�Vgg]Wc�Wcbgh]hi]�XY`]hc�ZcfaU`&�WcbgiaU'gY
Wca�U�gc`]W]hUjic�ci�c�fYWYV]aYbhc�XU�jUbhU[Ya�]bXYj]XU�$dUfU�g]�ci�dUfU�cihfYa%
ci� XU� UWY]hUjic� XY� dfcaYggU&� aYgac&� Wcac� X]hc� UW]aU&� eiY� bYb?ia� Uhc
ZibW]cbU`� gYAU�dfUh]WUXc(�DYggY�gYbh]Xc4�7[H[�bc &�Gi]bhU�7H;gd�b(��(3.2(3�0) E
JifaU&�Ai`[UXc�Ya �:#Y�XY��,)��),
,.& ��3)��),
,.(

-01(� 7`]gg&� gYeiYf� ?g� Yl][lbW]U� XY� eiY� c� Uhc� XY� cZnW]c� gYAU� XU
WcadYhlbW]U� ZibW]cbU`� Xc� U[YbhY� Wcffidhc(� 9cbZ]fU'gY4 &� H;gd� b(� �(1./(.�
)IF
IYlhU�JifaU&�Ai`[UXc�Ya �:#Y�XY�,)�
),
�2& �,-)�
),
�2(

-02(� ;a� cihfUg� dU`UjfUg&� ~Q(((R� U� WUigU� YgdYW]U`� XY� UiaYbhc� XY� dYbU
$XYbca]bUXU�dY`U�Xcihf]bU�Wcac�Wcffidjic�eiU`]Z]WUXU%�Ya�fUnic�Xc�YlUif]aYbhc
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XU� WcbXihU� XY`]h]jU&� Ya� eiY� c� U[YbhY&� Ya� ZUWY� XU� ach]jUjic� dfcd]W]UXU� dY`U
jUbhU[Ya� ]bXYj]XU�ci�dfcaYggU�XY�j]f� U� fYWYVl'`U&� fYhUfXU�ci�XY]lU�XY�dfUh]WUf
eiU`eiYf�Uhc�XY�cZnW]c�ci�c�dfUh]WU�]bZf]b[]bXc�XYjYf�ZibW]cbU`�&�WUfUWhYf]nU�c�o�v
Xc �Xc�9F(�$FH7:E&�Bi]n�HY[]g(�9ifgc�XY�:]fY]hc�FYbU`�8fUg]`Y]fc(��3(�YX(�fYj(�Ufh(�-�1
Y�UhiU`(�H]c�XY�#UbY]fc4��cfYbgY&�,
,�(�F(��(�0.%(

-03(� ;&� bU� g]hiUjic� Xcg� Uihcg&� WcbghUhc� eiY� U� jUbhU[Ya� ]bXYj]XU
fYWYV]XU�dY`c�XYbibW]UXc�]adUWhci�X]fYhUaYbhY�bU�dfgh]WU�XY�Uhcg�XY�cZnW]c�eiY
Wcbhf]VinfUa� dUfU� c� XYgj]c� XY� fYWifgcg� d²V`]Wcg� Ya� VYbYZnW]c� dfodf]c� Y� XY
hYfWY]fcg(�

-1
(� �cfhY� bYggUg� fUnqYg& � dfcWYXYbhY� U� XYb²bW]U� Y� #KB E � 9ED:;DE
 B7:IED�:;�B?C7�97C;B?�dY`U�dfgh]WU�Xc�Wf]aY�XY�Wcffidjic�dUgg]jU�aUAcfUXU&
dfYj]ghc�bc �o��q&� �o,q&�UaVcg�Xc�9oX][c�FYbU`(�Ufh(�-�1& W)W�Ufh(�-,1&

�
?L(.(� 9f]aY� XY� `UjU[Ya� XY� X]b?Y]fc&� h]d]Z]WUXc� bc q&� o.q&� XU� Ufh(� �

�$dcf�.0�jYnYg%&�bU�ZcfaU�Xc &�Xc�9oX][c�FYbU`BY]�3(0�-)32 �Ufh(�1�&�WUdih
�
-1�(� 9cbZcfaY� UdcbhUXc� bc� WUdnhi`c� UbhYf]cf� Xc� jchc&� Ug� jUbhU[Ybg

]bXYj]XUg�ZcfUa�fYWYV]XUg�dY`c�UWigUXc� B7:IED�:;�B?C7�97C;B?�dcf�aY]c�XU�
� XU�cf][Ya� ]`nW]hU�Xcg� jU`cfYg� hfUbgZYf]Xcg�Y�ih]`]nUXcg�dcfcWi`hUjic)X]gg]ai`Ujic

YadfYgUg� $H?E� D; HE� Y� I;L;D%� dUfU� dU[Uf� dUfWY`Ug� XY� Z]bUbW]UaYbhc� XY
UdUfhUaYbhc� XY� `ilc&� `cWU`]nUXc� Ya� Iic� FUi`c&� Y� XY� jYnWi`c� XY� U`hc� dUXfic&
dYfhYbWYbhYg�Uc�W]hUXc�XYbibW]UXc(

-1,(� LYf]Z]WU'gY� eiY� hU]g� Uhcg� YbeiUXfUa'gY� dYfZY]hUaYbhY� bcg
WcbWY]hcg�UdcbhUXcg�dY`U�Xcihf]bU�UWYfWU�XUg�ZUgYg�XY� �XccWi`hUjic)X]gg]ai`Ujic
Wf]aY� XY� `UjU[Ya� XY� WUd]hU]g(� DYghY� dcbhc&�  ighUjc� 8UXUfo� Y� F]YfdUc`c� 8chh]b]
UZ]faUa�eiY4

�
~EWi`hUf� g][b]Z]WU� YgWcbXYf&� h]fUf� XY� W]fWi`Ujic&� giVhfU]f� XU� j]ghU(� 7

WcbgiaUjic�cWcffY�Wca�c�g]ad`Yg�YbWcVf]aYbhc&�UhfUjªg�XY�eiU`eiYf�aY]c&�XYgXY
eiY� UWcadUb?UXc�XU� ]bhYbjic� WcbjYfhYf� c� VYa� ZihifUaYbhY� Ya�Uh]jc� `nW]hc(� Q(((R
Iic�YlYad`cg�XU�cWi`hUjic�Q(((R�c�XYdog]hc�Xc�WUd]hU`�Ya�WcbhUg�XY�hYfWY]fcg(�Q(((R

:]gg]ai`Uf� ª� c�acj]aYbhc� XY� X]ghUbW]UaYbhc� Xc� VYa� XY� giU� cf][Ya
aUWi`UXU&� U� cdYfUjic� YZYhiUXU� dUfU� UdfcZibXUf� c� YgWUachYUaYbhc&� Y� X]Z]Wi`hUf
U]bXU�aU]g�c�fUghfYUaYbhc�XY�jU`cfYg(�Q(((R�ia�WcbAibhc�XY�]XUg�Y�j]bXUg�bc�WnfWi`c
Z]bUbWY]fc� ci� WcaYfW]U`� eiY� UhfUdU`?U� ci� ZfighfU� U� hYbhUh]jU� XY� YbWcbhfUf� giU
`][Ujic�Wca�c�]`nW]hc�UbhYWYXYbhY(��$87:7Hb&� ighUjc�!Ybf]eiY5�8EJJ?D?&�F]YfdUc`c
9fin(�BUjU[Ya�XY�:]b?Y]fc(�.(�;X(�Iic�FUi`c4�HJ&�,
�3(�F(� %��/)��1
�
-1-(� :]ggYfhUbXc� gcVfY� c� hYaU&� 7bXfª� Bing� 9U``Y[Uf]� Y� HUi`� CUfeiYg

B]b?UfYg� XYZ]bYa� eiY� U� `UjU[Ya� XY� X]b?Y]fc� Wcbg]ghY� bU� �Q(((R� Yb[fYbU[Ya
ih]`]nUXU�dUfU�XYgj]bWi`Uf�c�Uh]jc�XY�giU�cf][Ya�dYbU`aYbhY�]`nW]hU&�Uhf]Vi]bXc'`?Y
iaU� UdUfYbhY� $Y� gcaYbhY� UdUfYbhY&� Ag� eiY� bic� dcggi]� WcffYgdcbXlbW]U� Wca� U
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fYU`]XUXY%�cf][Ya�`nW]hU&�eiY�dYfa]hU�U�ih]`]nUjic�XYgdfYcWidUXU�Xc�Uh]jc�dY`c�gYi
h]hi`Uf(�� $97BB; 7H?&� 7bXfª� Bing5� B?D!7H;I&� HUi`�CUfeiYg(� BUjU[Ya� XY� X]b?Y]fc
$Wca�U�Aif]gdfiXlbW]U�Xc�IJ��Y�Xc�IJ#%(�,(�YX(�H]c�XY�#UbY]fc4�CUfW]U`�Fcbg&�,
,-(�F(
.,%(�

-1.(� 9cbgcUbhY� ]bX]WUXc� bYghY� jchc&� U� cf[Ub]nUjic� Wf]a]bcgU
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Superior Tribunal de Justiça S.T.J 
Fl.__________

  
CERTIDÃO DE JULGAMENTO

CORTE ESPECIAL
 

 
Número Registro: 2021/0044467-7 PROCESSO ELETRÔNICO APn 1.076 / DF

MATÉRIA CRIMINAL

Número Origem: 10207019620204010000

PAUTA: 17/12/2025 JULGADO: 17/12/2025

Relatora
Exma. Sra. Ministra  NANCY ANDRIGHI

Revisor
Exmo. Sr. Ministro JOÃO OTÁVIO DE NORONHA

Ministro Impedido
Exmo. Sr. Ministro   :  HUMBERTO MARTINS

Presidente da Sessão
Exmo. Sr. Ministro HERMAN BENJAMIN

Subprocurador-Geral da República
Exmo. Sr. Dr. HINDENBURGO CHATEAUBRIAND PEREIRA DINIZ FILHO

Secretária
Bela. BÁRBARA AMORIM SOUSA CAMUÑA

AUTUAÇÃO

AUTOR : MINISTÉRIO PÚBLICO FEDERAL 
RÉU : GLADSON DE LIMA CAMELI 
ADVOGADOS : TARCISIO VIEIRA DE CARVALHO NETO  - DF011498

 RAFAEL DE ASSIS HORN  - SC012003
 EDUARDO AUGUSTO VIEIRA DE CARVALHO  - DF017115
 TICIANO FIGUEIREDO DE OLIVEIRA  - DF023870
 PEDRO IVO RODRIGUES VELLOSO CORDEIRO  - DF023944
 MARCIO LOPES DE FREITAS FILHO  - DF029181
 TELSON LUÍS CAVALCANTE FERREIRA  - DF028294
 RENATO FERREIRA MOURA FRANCO  - DF035464
 VINICIUS RODRIGUES AROUCK FERREIRA  - DF043173

ADVOGADOS : LUCIANA PADILLA GUARDIA  - SP376472
 MARCELO NEVES REZENDE  - RJ204886
 JOSE EDUARDO MARTINS CARDOZO  - SP067219
 PEDRO LUÍS DE ALMEIDA CAMARGO  - SP390349
 FRANCISCO FELIPPE LEBRAO AGOSTI  - SP399990

ADVOGADA : MARIANA BEDA FRANCISCO  - SP408044
ADVOGADA : ANA CAROLINA BASTOS DE CARVALHO FERRARI  - GO037313
ADVOGADA : GABRIELA LOPES BARROS  - DF067242
ADVOGADOS : MAYRA JARDIM MARTINS CARDOZO  - DF059414

 MAURO FISELOVICI PACIORNIK  - DF068167
 EDUARDO LASMAR PRADO LOPES  - DF069753
 HUGO NUNES NAKASHOJI NASCIMENTO  - DF069604

ADVOGADA : POLIANE CARVALHO ALMEIDA  - DF069966
ADVOGADOS : THAÍS CRISTINA FREITAS MARQUES  - DF063422

 FELIPE THIAGO TINGO DE LIMA  - DF068677
 MÁRIO HENRIQUE NÓBREGA MARTINS  - DF071629
 PEDRO DE OLIVEIRA DA CUNHA AMORIM DE SOUZA  - RJ207453

ADVOGADA : MARIA ELISA DE ALMEIDA ARRAES  - DF075598
ADVOGADOS : LAURA AITH BALTHAZAR  - SP498795

 FELIPE ANDRADE DE CALDAS LINS  - DF077522
ADVOGADOS : IVES NAHAMA GOMES DOS SANTOS  - SP494079C5421641558120:1320845@ 2021/0044467-7  -  APn 1076
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CERTIDÃO DE JULGAMENTO

CORTE ESPECIAL
 

 
Número Registro: 2021/0044467-7 PROCESSO ELETRÔNICO APn 1.076 / DF

MATÉRIA CRIMINAL

 BRUNO ALMEIDA SILVA  - DF068866
 CARLOS ROBERTO DA ROCHA REIS JÚNIOR  - DF063304

ASSUNTO: DIREITO PENAL - Crimes previstos na Lei da Organização Criminosa

SUSTENTAÇÃO ORAL

Dr. HINDENBURGO CHATEAUBRIAND PEREIRA DINIZ FILHO, Vice-Procurador-Geral 
da República, pela parte AUTOR: MINISTÉRIO PÚBLICO FEDERAL. 
Dr. JOSÉ EDUARDO MARTINS CARDOZO e Dr. FRANCISCO FELIPPE LEBRAO 
AGOSTI, pela parte RÉ: GLADSON DE LIMA CAMELI.

CERTIDÃO

Certifico que a egrégia CORTE ESPECIAL, ao apreciar o processo em epígrafe na 
sessão realizada nesta data, proferiu a seguinte decisão:

Após o voto da Sra. Ministra Relatora indeferindo as questões de ordem suscitadas 
pela defesa, não conhecendo dos embargos de declaração de fls. 9371/9387, rejeitando as 
preliminares arguidas pela defesa, julgando procedente a denúncia para condenar Gladson 
de Lima Cameli às penas de 25 anos e 9 meses de reclusão, em regime inicial fechado (art. 
33, §2°, “a”, do Código Penal), e 600 dias-multa, no valor de 01 (um)salário-mínimo,  
vigente  à  época  dos  fatos, decretando a perda do cargo público de Governador do 
Estado do Acre, condenando-o ao pagamento de indenização por danos materiais no valor 
de 11.785.020,31 (onze milhões, setecentos e oitenta e cinco mil, vinte reais e trinta e um 
centavos) e julgando improcedente a pretensão de condenação por danos morais coletivos, 
pediu vista, acerca das questões de ordem, das preliminares e do mérito, o Sr. Ministro 
Revisor, João Otávio de Noronha. Aguardam os Srs. Ministros Maria Thereza de Assis 
Moura, Luis Felipe Salomão, Benedito Gonçalves, Raul Araújo, Maria Isabel Gallotti, 
Antonio Carlos Ferreira, Ricardo Villas Bôas Cueva, Sebastião Reis Júnior, Sérgio Kukina, 
Afrânio Vilela e Francisco Falcão.

Impedido o Sr. Ministro Humberto Martins. 
Ausentes, justificadamente, os Srs. Ministros Og Fernandes e Mauro Campbell 

Marques. 
Convocados os Srs. Ministros Sérgio Kukina e Afrânio Vilela. 
Presidiu o julgamento o Sr. Ministro Herman Benjamin.
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CERTIDÃO DE JULGAMENTO

CORTE ESPECIAL
 

 
Número Registro: 2021/0044467-7 PROCESSO ELETRÔNICO APn 1.076 / DF

MATÉRIA CRIMINAL

Número Origem: 10207019620204010000

PAUTA: 15/04/2026 JULGADO: 15/04/2026

Relatora
Exma. Sra. Ministra  NANCY ANDRIGHI

Revisor
Exmo. Sr. Ministro JOÃO OTÁVIO DE NORONHA

Ministro Impedido
Exmo. Sr. Ministro   :  HUMBERTO MARTINS

Presidente da Sessão
Exmo. Sr. Ministro PRESIDENTE DO STJ

Subprocuradora-Geral da República
Exma. Sra. Dra. LUIZA CRISTINA FONSECA FRISCHEISEN

Secretária
Bela. BÁRBARA AMORIM SOUSA CAMUÑA

AUTUAÇÃO

AUTOR : MINISTÉRIO PÚBLICO FEDERAL 
RÉU : GLADSON DE LIMA CAMELI 
ADVOGADOS : TARCISIO VIEIRA DE CARVALHO NETO  - DF011498

 RAFAEL DE ASSIS HORN  - SC012003
 EDUARDO AUGUSTO VIEIRA DE CARVALHO  - DF017115
 TICIANO FIGUEIREDO DE OLIVEIRA  - DF023870
 PEDRO IVO RODRIGUES VELLOSO CORDEIRO  - DF023944
 MARCIO LOPES DE FREITAS FILHO  - DF029181
 TELSON LUÍS CAVALCANTE FERREIRA  - DF028294
 RENATO FERREIRA MOURA FRANCO  - DF035464
 VINICIUS RODRIGUES AROUCK FERREIRA  - DF043173

ADVOGADOS : LUCIANA PADILLA GUARDIA  - SP376472
 MARCELO NEVES REZENDE  - RJ204886
 JOSE EDUARDO MARTINS CARDOZO  - SP067219
 PEDRO LUÍS DE ALMEIDA CAMARGO  - SP390349
 FRANCISCO FELIPPE LEBRAO AGOSTI  - SP399990

ADVOGADA : MARIANA BEDA FRANCISCO  - SP408044
ADVOGADA : ANA CAROLINA BASTOS DE CARVALHO FERRARI  - GO037313
ADVOGADA : GABRIELA LOPES BARROS  - DF067242
ADVOGADOS : MAYRA JARDIM MARTINS CARDOZO  - DF059414

 MAURO FISELOVICI PACIORNIK  - DF068167
 EDUARDO LASMAR PRADO LOPES  - DF069753
 HUGO NUNES NAKASHOJI NASCIMENTO  - DF069604

ADVOGADA : POLIANE CARVALHO ALMEIDA  - DF069966
ADVOGADOS : THAÍS CRISTINA FREITAS MARQUES  - DF063422

 FELIPE THIAGO TINGO DE LIMA  - DF068677
 MÁRIO HENRIQUE NÓBREGA MARTINS  - DF071629
 PEDRO DE OLIVEIRA DA CUNHA AMORIM DE SOUZA  - RJ207453

ADVOGADA : MARIA ELISA DE ALMEIDA ARRAES  - DF075598
ADVOGADOS : LAURA AITH BALTHAZAR  - SP498795

 FELIPE ANDRADE DE CALDAS LINS  - DF077522
ADVOGADOS : IVES NAHAMA GOMES DOS SANTOS  - SP494079C5421641558120:1320845@ 2021/0044467-7  -  APn 1076
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CERTIDÃO DE JULGAMENTO

CORTE ESPECIAL
 

 
Número Registro: 2021/0044467-7 PROCESSO ELETRÔNICO APn 1.076 / DF

MATÉRIA CRIMINAL

 BRUNO ALMEIDA SILVA  - DF068866
 CARLOS ROBERTO DA ROCHA REIS JÚNIOR  - DF063304

ASSUNTO: DIREITO PENAL - Crimes previstos na Lei da Organização Criminosa

CERTIDÃO

Certifico que a egrégia CORTE ESPECIAL, ao apreciar o processo em epígrafe na 
sessão realizada nesta data, proferiu a seguinte decisão:

Adiado o julgamento.
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TUcUAdbQAXQ]UAdB�TQc�`bBfQc�U�TU]QYc�UVUYdBc�SBbbU?QdBc&
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4� bU?QdBbQ� UAdUATUe� `Bb� RU]� QYATQ� SBATUAQb� B� bf?� IV� :IOITMU>V� LM
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Fe`UbQTQc�Qc�`bU?Y]YAQbUc$�`QccB�m�QAl?YcU�TB�]qbYdB&

AB�]qbYdB$� Q� aeUcdoB� ceR]UdYTQ� m� Q`bUSYQpoB� TUcdQ� 6BbdU� SBAcYcdU� U]

fUbYVYSQb�cU�B�SBAZeAdB�`bBRQdtbYB�`bBTeiYTB�ABc�QedBc�q�ceVYSYUAdU�`QbQ�cecdUAdQb�Q

`bUdUAcoB� `eAYdYfQ� TUTeiYTQ� `U?B�#YAYcdqbYB� CZR?YSB� 9UTUbQ?� SBAdbQ� :?QTcBA� TU

"Y]Q�6Q]U?Y$�:BfUbAQTBb� TB�8cdQTB�TB�4SbU$� Q� aeU]� cU� Y]`edQ� Q� ?YTUbQApQ� TU

UcdbedebQ� SbY]YABcQ� fB?dQTQ� QB� TUcfYB� TU� bUSebcBc� `ZR?YSBc� `bBfUAYUAdUc� TB

6BAdbQdB� A&� � SU?URbQTB� UAdbU� Q� FUSbUdQbYQ� TU� 8cdQTB� TU� �AVbQUcdbedebQ)(

()1$

"F8�A9E4��U�Q� U]`bUcQ�#ebQAB�6BAcdbepvUc�"dTQ&$�]UTYQAdU�TYc`UAcQ� YATUfYTQ

TU�?YSYdQpoB&

FUWeATB� Q� TUAZASYQ$� B� bUVUbYTB� SBAdbQdB� dUbYQ� cYTB� edY?YiQTB� SB]B

YAcdbe]UAdB� `QbQ� B� UcSBQ]UAdB� TU� fQ?BbUc� `ZR?YSBc� U]� VQfBb� TU� U]`bUcQc

SBAdbB?QTQc�`Bb� VQ]Y?YQbUc�TB�WBfUbAQTBb$� ABdQTQ]UAdU� Q�6BAcdbedBbQ�EYB�AUWbB

"dTQ&$�TU�dYde?QbYTQTU�TU�:?UTcBA�TU�"Y]Q�6Q]U?Y$�U�Q� �"dTQ&$�Q]RQc4aeYbY
#QbYU

U]`bUWQTQc�`QbQ�BSe?dQb�U�TYccY]e?Qb�Q�BbYWU]�Y?sSYdQ�TBc�bUSebcBc�TUcfYQTBc&

B� #YAYcdqbYB� CZR?YSB� cecdUAdQ� aeU� `QbdU� Ug`bUccYfQ� TQc� aeQAdYQc

bUSURYTQc�`Bb�dQYc�U]`bUcQc�VBY�TYbUSYBAQTQ�QB�`QWQ]UAdB�TU�`QbSU?Qc�TU�Y]tfU?�TU

Q?dB�`QTboB�?BSQ?YiQTB�U]�FoB�CQe?B$�U]�RUAUVsSYB�TYbUdB�TB�WBfUbAQTBb�U�TU�ceQ

Uc`BcQ$�B�aeU�SBAVYWebQbYQ$�U]�dUcU$�SbY]Uc�TU�`USe?QdB�TUcfYB$�SBbbe`poB�`QccYfQ$

BbWQAYiQpoB�SbY]YABcQ�U�?QfQWU]�TU�TYAXUYbB$�U]�SBASebcB�]QdUbYQ?&

B� BRZUdB� TUcdQ� QpoB� q$� `BbdQAdB$� Q� Q`ebQpoB� TB� 6BAdbQdB� A&� )(

()1$

VYb]QTB� UAdbU� Q� FUSbUdQbYQ� TU� 8cdQTB� TU� �AVbQUcdbedebQ� "F8�A9E4�� U� Q� U]`bUcQ

#ebQAB�6BAcdbepvUc�"dTQ&$�cBR�Q�QT]YAYcdbQpoB�TB�TUAeASYQTB$�`QbQ�cQRUb�cU�dUbYQ

cYTB�SU?URbQTB�U�UgUSedQTB�SB]�TUcfYB�TU�VYAQ?YTQTU�U�TUcfYB�TU�bUSebcBc�`ZR?YSBc

U�cU�dQYc�fQ?BbUc�dUbYQ]�cYTB$�`BcdUbYBb]UAdU$�SQAQ?YiQTBc�`QbQ�U]`bUcQc�TU�VQSXQTQ

Be� SB?YWQTQc� m� VQ]s?YQ� 6Q]U?Y$� SB]� edY?YiQpoB� VYAQ?� U]� RUAUVsSYB� `UccBQ?� TB

:BfUbAQTBb&
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BITJfT� UV� TfYQ>V�� ILQIU>V�� MU>MULV� X?M� M@QLMU.QILVZ� MZ>dV� VZ

MSMTMU>VZ�:YVJI>iYQVZ�UM.MZZaYQVZ�b�.VULMUIedV�

B�#YAYcdqbYB�CZR?YSB�9UTUbQ?�cecdUAdQ�aeU�B�SBAdbQdB$�VYb]QTB�]UTYQAdU

TYc`UAcQ�TU� ?YSYdQpoB$� dUbYQ� cYTB�TYbUSYBAQTB�`QbQ� Q� U]`bUcQ�#ebQAB$� Q� aeQ?� AoB

dYAXQ�SQ`QSYTQTU� dqSAYSQ�AU]�B`UbQSYBAQ?�`QbQ�Q�UgUSepoB�TBc�cUbfYpBc$� cUWeATB

Q`ebQTB� U]� bU?QdtbYB�TQ�6BAdbB?QTBbYQ�:UbQ?� TQ�HAYoB� "6:H�&�4`tc�B� YAsSYB�TQ

UgUSepoB�SBAdbQdeQ?$�Bc�fQ?BbUc�`QWBc�`U?Q�QT]YAYcdbQpoB�UcdQTeQ?�m�#ebQAB�VBbQ]

ceR�bU`QccQTBc� Q� TeQc� BedbQc� U]`bUcQc� a� 6BAcdbedBbQ� EYB� AUWbB� "dTQ&� U�

� "dTQ&� a$� Q]RQc� cU]� fsASe?B� VeASYBAQ?� ?UWsdY]B� SB]� B� BRZUdB4aeYbY
#QbYU

SBAdbQdeQ?&

4� `bBfQ� TBSe]UAdQ?� U� VYAQASUYbQ� bUeAYTQ� ABc� QedBc� YATYSQ� aeU� Q

6BAcdbedBbQ� EYB� AUWbB$� SBAdbB?QTQ� `Bb� :?UTcBA� TU� "Y]Q� 6Q]U?Y$� Yb]oB� TB

WBfUbAQTBb$� dUbYQ� bUSURYTB� dbQAcVUbrASYQc� TYbUdQc� TQ� #ebQAB� cBR� Q� beRbYSQ� TU

bTYcdbYReYpoB� TU� ?eSbBcc� TU� e]Q� cBSYUTQTU� U]� SBAdQ� TU� `QbdYSY`QpoB� "F6C�

]BAdQTQ� Q`UAQc� VBb]Q?]UAdU� `QbQ� TQb� Q`QbrASYQ� TU� ?YSYdeTU� QBc� bU`QccUc&� CQbdU

TUccQc�aeQAdYQc�dUbYQ�cYTB�edY?YiQTQ�AB�`QWQ]UAdB�TU�))�`QbSU?Qc�TB�Y]tfU?�TU�Q?dB

`QTboB� ?BSQ?YiQTB� U]� FoB� CQe?B$� YTUAdYVYSQTB� SB]B� eAYTQTU� 4 
.
4� TB

6BATB]sAYB�4?Q]UTQ�  QbTYAc$� SeZQ� QaeYcYpoB� q� QccBSYQTQ� QB� AZS?UB� VQ]Y?YQb� TB

WBfUbAQTBb&

AB�]Uc]B� SYbSeYdB� VYAQASUYbB$� Q� U]`bUcQ� � "dTQ&$� dQ]Rq]4aeYbY
#QbYU

RUAUVYSYlbYQ�TU� bU`QccUc�TQ�#ebQAB$� dUbYQ�aeYdQTB�BedbQc� dbrc�`QbSU?Qc�TB�]Uc]B

Y]tfU?$� U?UfQATB� B� ]BAdQAdU� dBdQ?� ]BfY]UAdQTB� U]� VQfBb� TB� RU]� `QbQ

Q`bBgY]QTQ]UAdU� E � )$(1� ]Y?XoB&� 4c� dbQAcVUbrASYQc� U� `QWQ]UAdBc� BSBbbUbQ]

UAdbU�cUdU]RbB�TU�
()1�U�TUiU]RbB�TU�
(
)$�`UbsBTB�SBYASYTUAdU�SB]�Q�UgUSepoB

U�Bc�QTYdQ]UAdBc�TB�SBAdbQdB�`ZR?YSB$�SYbSeAcdnASYQ�Q`BAdQTQ�`U?B�tbWoB�QSecQTBb

SB]B�YATsSYB�dU]`BbQ?�bU?UfQAdU�TU�TUcfYB�U�`BcdUbYBb�?QfQWU]�TU�SQ`YdQYc&
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BRcUbfB� aeU$� Q?q]� TQ� `bBfQ� SBAdlRY?$� SBAcdQ]� TBc� QedBc� ]UAcQWUAc

UgdbQsTQc�TU�TYc`BcYdYfBc�U?UdbuAYSBc�TU�:?UTcBA�TU�"Y]Q�6Q]U?Y�TQdQTQc�TU�ZeAXB

U�Ze?XB�TU�
(
($�AQc�aeQYc�B�YAdUb?BSedBb�]QAYVUcdQ�`bUBSe`QpoB�SB]�Q�`bUcUApQ�TQ

6BAcdbedBbQ�EYB�AUWbB�AB�bQSBbTBc$�ceWUbYATB�Q�YAcUbpoB�TU�dUbSUYbBc�cU]�?YWQpoB

VQ]Y?YQb�`QbQ�]QAdUb�B�V?egB�VYAQASUYbB&

GQYc� SB]eAYSQpvUc� BSBbbUbQ]� UAaeQAdB� B� 6BAdbQdB� A&� � QYATQ)(

()1

UcdQfQ�U]�fYWBb�U�QAdUSUTUbQ]�Q�ceRcdYdeYpoB�VBb]Q?�TQ�EYB�AUWbB�`U?Q�U]`bUcQ

FUfUA� 6BAcdbepvUc� "dTQ&$� ]UTYTQ� YAdUb`bUdQTQ� `U?B� #YAYcdqbYB� CZR?YSB� SB]B

dUAdQdYfQ� TU� bB]`Ub� B� U?B� fYcsfU?� UAdbU� Q� B`UbQpoB� U� B� AZS?UB� VQ]Y?YQb� TB

:BfUbAQTBb&

CBb� ceQ� fUi$� Qc� TUVUcQc� dqSAYSQc� Q?UWQ]� aeU� B� WBfUbAQTBb� AoB� `BcceY

`QbdYSY`QpoB�cBSYUdlbYQ$�SBAdbQdeQ?�Be� VYAQASUYbQ�AQc�U]`bUcQc�]UASYBAQTQc�U�aeU

AoB�Xl�`bBfQ�TYbUdQ�TU�aeU�dUAXQ�BbTUAQTB�Bc�bU`QccUc�Be�Q�U?Uc�QAesTB&�FecdUAdQ]

aeU�Qc�dbQAcQpvUc�UAdbU�#ebQAB$�EYB�AUWbB�U� �TUSBbbUbQ]�TU�bU?QpvUc4aeYbY
#QbYU

`bYfQTQc� UAdbU� dUbSUYbBc$� TUcfYASe?QTQc� TU� aeQ?aeUb� YAdUbVUbrASYQ� TB� SXUVU� TB

8gUSedYfB&

CQccB�m�QAl?YcU�TBc�bUaeYcYdBc�?UWQYc&

8����I>MYQISQLILM�LMSQ>Q@I

4� ]QdUbYQ?YTQTU� TBc� TU?YdBc� Y]`edQTBc� UASBAdbQ�cU� cQdYcVQdBbYQ]UAdU

SB]`bBfQTQ� ABc� QedBc� `Bb� ]UYB� TQ� fQcdQ� TBSe]UAdQpoB� ZeAdQTQ� QB� `bBSUccB2

QAl?YcUc� dqSAYSQc� bUQ?YiQTQc� `Bb� tbWoBc� TU� SBAdbB?U� U� TY?YWrASYQc� YAfUcdYWQdYfQc

ceR]UdYTQc�QB�SBAdbQTYdtbYB&

6BAcBQAdU�Bc�U?U]UAdBc�SB?XYTBc$�B�6BAdbQdB�A&� �SU?URbQTB�UAdbU)(

()1$

Q� FUSbUdQbYQ� TU� 8cdQTB� TU� �AVbQUcdbedebQ� "F8�A9E4�� U� Q� U]`bUcQ� #ebQAB

6BAcdbepvUc�"dTQ&$�VBY�VYb]QTB�]UTYQAdU�TYc`UAcQ�TU�?YSYdQpoB$�SB]�fQ?Bb�W?BRQ?�TU

]QYc� TU� E � 
.� ]Y?XvUc$� TUcdYAQTB� m� UgUSepoB� TU� BRbQc� U]UbWUASYQYc� TU

YAVbQUcdbedebQ�ebRQAQ�AB�8cdQTB�TB�4SbU&�EU?QdtbYB�dqSAYSB�TQ�6BAdbB?QTBbYQ�:UbQ?
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TQ� HAYoB� "6:H�� U� `QbUSUbUc� TQ� CbBSebQTBbYQ�:UbQ?� TB� 8cdQTB� Q`BAdQ]

TYfUbWrASYQc� WbQfUc� AQ� ]BdYfQpoB� TQ� TYc`UAcQ$� QecrASYQ� TU� SB]`bBfQpoB� TU

SQ`QSYTQTU�dqSAYSQ�U�VYAQASUYbQ�TQ�SBAdbQdQTQ�U�dUbSUYbYiQpoB�YAdUWbQ?�TQ�UgUSepoB

TB�BRZUdB�SBAdbQdeQ?$�U?U]UAdBc�aeU�TUABdQ]�TUcfYB�TU�VYAQ?YTQTU�U�YbbUWe?QbYTQTU

`bBSUTY]UAdQ?&

6B]� RQcU� ABc� UgdbQdBc� RQASlbYBc� BRdYTBc� `U?Q� EUSUYdQ� 9UTUbQ?� U� `U?Q

CB?sSYQ� 9UTUbQ?$� SBAcdQdBe�cU� aeU$� AB� SebcB� TQ� UgUSepoB� TB� SBAdbQdB$� Q�#ebQAB

dbQAcVUbYe� bUSebcBc� Ug`bUccYfBc� mc� U]`bUcQc� 6BAcdbedBbQ� EYB� AUWbB� "dTQ&� U�

� "dTQ&$� VBb]Q?]UAdU� aeQ?YVYSQTQc� SB]B� `QbdYSY`QAdUc� TU� e]Q4aeYbY
#QbYU

cBSYUTQTU� U]� SBAdQ� TU� `QbdYSY`QpoB� "F6C�$� ]Qc� cU]� ?QcdbB� SBAdbQdeQ?� Be

B`UbQSYBAQ?�aeU�ZecdYVYSQccU�Bc�bU`QccUc&�4c�dbQAcQpvUc�VYAQASUYbQc�a�1�TQ�#ebQAB

`QbQ�Q�EYB�AUWbB$�cB]QATB�SUbSQ�TU�E �)$.,�]Y?XoB$�U�BedbQc���TQ�#ebQAB�`QbQ�Q�

� AB� dBdQ?� TU� E � 01-� ]Y?� a� BSBbbUbQ]� ?BWB� Q`tc� Bc� `QWQ]UAdBc4aeYbY
#QbYU$

UVUdeQTBc� `U?B� 8cdQTB� m� SBAdbQdQTQ� `bYASY`Q?$� Q`bUcUAdQATB� cYASbBAYQ� dU]`BbQ?

TYbUdQ�SB]�Bc�TUcU]RB?cBc�`ZR?YSBc&

4� QAl?YcU� TBc� bU?QdtbYBc� TU� YAdU?YWrASYQ� VYAQASUYbQ� U� TQc� `?QAY?XQc

SBAdlRUYc� QAUgQTQc� QBc� QedBc� bUfU?Q� aeU� `QbdU� TUccUc� fQ?BbUc� VBY� edY?YiQTQ� AQ

aeYdQpoB� TU� ),� `QbSU?Qc� TB� Y]tfU?� cYdeQTB� U]� FoB� CQe?B$� eAYTQTU� 4 
.
4� TB

6BATB]sAYB� 4?Q]UTQ�  QbTYAc$� SeZBc� bUWYcdbBc� U� TBSe]UAdBc� TU� YAdUb]UTYQpoB

Y]BRY?YlbYQ�YATYSQ]�Q�edY?YiQpoB�TB�6C9�TQ�Uc`BcQ�TB�WBfUbAQTBb�AQc�dbQdQdYfQc�U

`QWQ]UAdBc� bUQ?YiQTBc�`Bb� U]`bUcQc�TB�AZS?UB� VQ]Y?YQb&�6BAVBb]U�TU]BAcdbQTB$

))� `QbSU?Qc� VBbQ]� aeYdQTQc� `U?Q� 6BAcdbedBbQ� EYB� AUWbB� U� �� `U?Q� 4aeYbY
#QbYU$

dBdQ?YiQATB�Q`bBgY]QTQ]UAdU�E �)$(1�]Y?XoB$�UAdbU�cUdU]RbB�TU�
()1�U�TUiU]RbB

TU�
(
)$�`UbsBTB�UgQdQ]UAdU�SBYASYTUAdU�SB]�Q�fYWrASYQ�TB�6BAdbQdB�A&� �U)(

()1

TU�cUec�QTYdQ]UAdBc&

4YATQ� cUWeATB� B� SBAZeAdB� `bBRQdtbYB$� Qc� ]UAcQWUAc� UgdbQsTQc� TBc

Q`QbU?XBc�TU�:?UTcBA�TU�"Y]Q�6Q]U?Y$�TQdQTQc�TU�ZeAXB�U�Ze?XB�TU�
(
($�bUfU?Q]
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`bUBSe`QpoB�SB]�Q�`bUcUApQ�TQ�6BAcdbedBbQ�EYB�AUWbB�ABc�bQSBbTBcc�VYAQASUYbBc

SB]� Q� #ebQAB$� ]UASYBAQATB� Ug`bUccQ]UAdU� Q� AUSUccYTQTU� TU� bSB?BSQb� BedbQ

`UccBQ� aeU� AoB� dUAXQ� AQTQ� Q� fUb� SB]YWBc$� B� aeU� bUVBbpQ� Q� QedUAdYSYTQTU� TQc

B`UbQpvUc�U�Q�SBAcSYrASYQ�TB�SQbldUb�TYccY]e?QdtbYB�TQc�dbQAcVUbrASYQc&

8ccU� SBAZeAdB� TU� U?U]UAdBc� a� TBSe]UAdQ?$� SBAdlRY?$� `UbYSYQ?� U

SB]eAYSQSYBAQ?�a�TU]BAcdbQ�Q�BSBbbrASYQ�BRZUdYfQ�TU�]BfY]UAdQpvUc�VYAQASUYbQc

Qds`YSQc$�U]�fQ?BbUc�cYWAYVYSQdYfBc$�bUQ?YiQTQc�`Bb�U]`bUcQc�TYbUdQ]UAdU�SBAUSdQTQc
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4�SBAZeWQpoB�TUccUc� VQdBbUc�a�QedBbYTQTU� VeASYBAQ?�`QbQ�Q� SU?URbQpoB

TB� SBAdbQdB$� ?YWQpoB� VQ]Y?YQb� SB]� Bc� YAdUb]UTYlbYBc$� cYASbBAYQ� dU]`BbQ?� UAdbU

bU`QccUc�U�`bBfUYdB�USBAu]YSB�U�]UAcQWUAc�UfYTUASYQATB�`bUBSe`QpoB�U]�BSe?dQb

B�fsASe?B�VQ]Y?YQb�a�VBb]Q�e]�SBAZeAdB�YATYSYlbYB�TUAcB$�XQb]uAYSB�U�TBdQTB�TU

SBUbrASYQ�YAdUbAQ$�Q`dB�Q�bUfU?Qb�Q�QTUcoB�SBAcSYUAdU�TB�QWUAdU�`B?sdYSB�QB�UcaeU]Q

TU?YdYfB&

Documento eletrônico VDA57064290 assinado eletronicamente nos termos do Art.1º §2º inciso III da Lei 11.419/2006
Signatário(a):  JOÃO OTÁVIO DE NORONHA   Assinado em: 25/05/2026 20:59:50
Código de Controle do Documento: e03eeb46-93af-42f6-9d21-e4132c6a742c



B�TB]sAYB�VYAQ?�TB�VQdB$�AQ�XY`tdUcU$�cU�UfYTUASYQ�:MSI�.I:I.QLILM�LM

LM.QZdV�M�QUNS?gU.QI�LV�OV@MYUILVY�UI�.MSMJYIedV�M�MAM.?edV�LV�.VU>YI>V��JMT

.VTV�:MSI�YM@MYZdV�LV�:YVL?>V�LV�.YQTM�MT�JMUMNh.QV�:Yi:YQV�

B� TB?B$� `BbdQAdB$� AoB� U]UbWU� TU� e]� QdB� YcB?QTB$� ]Qc� TQ� eAYTQTU� TU

`bB`tcYdB�aeU�cU�UgdbQY�TQ�?UYdebQ�cYcdr]YSQ�TQc�SBATedQc�U�TBc�bUce?dQTBc�SBASbUdBc

TU?Qc�TUbYfQTBc&

I �0>?IedV�N?U.QVUIS�M�@QU.?SIedV�.VU>YI>?IS

B�6BAdbQdB�A&� �SBAcdYdeY�B�`BAdB�TU�BbYWU]�TB�YdYAUblbYB�TU?YdYfB)(

()1

TUcSbYdB�AQ�TUAZASYQ&

AoB� cU� dbQdQ� TU� e]� TQTB� AUedbB� Be� ]UbQ]UAdU� QT]YAYcdbQdYfB2� VBY
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(
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B�SBAZeAdB�TUccUc�U?U]UAdBc�bUfU?Q$�TU�VBb]Q�YAUaesfBSQ$�aeU�B�Y]tfU?
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�
��� :MYhVLV� MT� X?M� V

$� U�`bUSUTU]$�U]�`BeSQc2VU>YI>V�U�� �IQULI�MZ>I@I�MT�:SMUI�MAM.?edV	��
�	.

cU]QAQc$� Q� ceRcdYdeYpoB� VBb]Q?� TQ�EYB�AUWbB� `U?Q� FUfUA�6BAcdbepvUc�"dTQ&� ABc

YAcdbe]UAdBc�cBSYUdlbYBc�TQ�F6C&

Documento eletrônico VDA57064290 assinado eletronicamente nos termos do Art.1º §2º inciso III da Lei 11.419/2006
Signatário(a):  JOÃO OTÁVIO DE NORONHA   Assinado em: 25/05/2026 20:59:50
Código de Controle do Documento: e03eeb46-93af-42f6-9d21-e4132c6a742c
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U�fYASe?QTQ�Q�dUbSUYbBc�a�BSBbbUe�?BWB�Q`tc�Q�dbBSQ�TU�]UAcQWUAc$�UfYTUASYQATB�Q

UVUdYfYTQTU� TQ�]UTYTQ� TU� TYccY]e?QpoB� U� SBAVYb]QATB� B� `bB`tcYdB� TU� BSe?dQb� B

fsASe?B�UAdbU�Bc�bU`QccUc�TQ�#ebQAB�U�B�AZS?UB�6Q]U?Y&
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Superior Tribunal de Justiça S.T.J 
Fl.__________

  
CERTIDÃO DE JULGAMENTO

CORTE ESPECIAL
 

 
Número Registro: 2021/0044467-7 PROCESSO ELETRÔNICO APn 1.076 / DF

MATÉRIA CRIMINAL

Número Origem: 10207019620204010000

PAUTA: 15/04/2026 JULGADO: 06/05/2026

Relatora
Exma. Sra. Ministra  NANCY ANDRIGHI

Revisor
Exmo. Sr. Ministro JOÃO OTÁVIO DE NORONHA

Ministro Impedido
Exmo. Sr. Ministro   :  HUMBERTO MARTINS

Presidente da Sessão
Exmo. Sr. Ministro HERMAN BENJAMIN

Subprocuradora-Geral da República
Exma. Sra. Dra. LUIZA CRISTINA FONSECA FRISCHEISEN

Secretária
Bela. BÁRBARA AMORIM SOUSA CAMUÑA

AUTUAÇÃO

AUTOR : MINISTÉRIO PÚBLICO FEDERAL 
RÉU : GLADSON DE LIMA CAMELI 
ADVOGADOS : TARCISIO VIEIRA DE CARVALHO NETO  - DF011498

 RAFAEL DE ASSIS HORN  - SC012003
 EDUARDO AUGUSTO VIEIRA DE CARVALHO  - DF017115
 TICIANO FIGUEIREDO DE OLIVEIRA  - DF023870
 PEDRO IVO RODRIGUES VELLOSO CORDEIRO  - DF023944
 MARCIO LOPES DE FREITAS FILHO  - DF029181
 TELSON LUÍS CAVALCANTE FERREIRA  - DF028294
 RENATO FERREIRA MOURA FRANCO  - DF035464
 VINICIUS RODRIGUES AROUCK FERREIRA  - DF043173

ADVOGADOS : LUCIANA PADILLA GUARDIA  - SP376472
 MARCELO NEVES REZENDE  - RJ204886
 JOSE EDUARDO MARTINS CARDOZO  - SP067219
 PEDRO LUÍS DE ALMEIDA CAMARGO  - SP390349
 FRANCISCO FELIPPE LEBRAO AGOSTI  - SP399990

ADVOGADA : MARIANA BEDA FRANCISCO  - SP408044
ADVOGADA : ANA CAROLINA BASTOS DE CARVALHO FERRARI  - GO037313
ADVOGADA : GABRIELA LOPES BARROS  - DF067242
ADVOGADOS : MAYRA JARDIM MARTINS CARDOZO  - DF059414

 MAURO FISELOVICI PACIORNIK  - DF068167
 EDUARDO LASMAR PRADO LOPES  - DF069753
 HUGO NUNES NAKASHOJI NASCIMENTO  - DF069604

ADVOGADA : POLIANE CARVALHO ALMEIDA  - DF069966
ADVOGADOS : THAÍS CRISTINA FREITAS MARQUES  - DF063422

 FELIPE THIAGO TINGO DE LIMA  - DF068677
 MÁRIO HENRIQUE NÓBREGA MARTINS  - DF071629
 PEDRO DE OLIVEIRA DA CUNHA AMORIM DE SOUZA  - RJ207453

ADVOGADA : MARIA ELISA DE ALMEIDA ARRAES  - DF075598
ADVOGADOS : LAURA AITH BALTHAZAR  - SP498795

 FELIPE ANDRADE DE CALDAS LINS  - DF077522
ADVOGADOS : IVES NAHAMA GOMES DOS SANTOS  - SP494079C5421641558120:1320845@ 2021/0044467-7  -  APn 1076
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Superior Tribunal de Justiça S.T.J 
Fl.__________

  
CERTIDÃO DE JULGAMENTO

CORTE ESPECIAL
 

 
Número Registro: 2021/0044467-7 PROCESSO ELETRÔNICO APn 1.076 / DF

MATÉRIA CRIMINAL

 BRUNO ALMEIDA SILVA  - DF068866
 CARLOS ROBERTO DA ROCHA REIS JÚNIOR  - DF063304

ASSUNTO: DIREITO PENAL - Crimes previstos na Lei da Organização Criminosa

CERTIDÃO

Certifico que a egrégia CORTE ESPECIAL, ao apreciar o processo em epígrafe na 
sessão realizada nesta data, proferiu a seguinte decisão:

Prosseguindo no julgamento, a CORTE ESPECIAL, por unanimidade, indeferiu as 
questões de ordem, rejeitou as preliminares arguidas pela defesa, não conheceu dos 
embargos de declaração de fls. 9371/9387 e indeferiu os pedidos formulados pelo acusado 
às fls. 9642/9656, por maioria, JULGOU PROCEDENTE a denúncia para CONDENAR 
GLADSON DE LIMA CAMELI, como incurso nas penas dos art. 89, caput, da Lei 8.666/93, 
do art. 312, caput (peculato-desvio, por 31 vezes), na forma do art. 71, caput, e do art. 317, 
§1º (corrupção passiva majorada), todos do Código Penal, do art. 1°, § 4º, da Lei 9.613/98 
(lavagem de capitais, por 46 vezes) e do art. 2 °, §§ 3º e 4°, II, da Lei 12.850/13, às penas 
de 25 anos e 9 meses de reclusão, em regime inicial fechado (art. 33, §2°, "a", do Código 
Penal), e 600 dias-multa, no valor de 01 (um)salário-mínimo, vigente à época dos fatos, 
condenando-o ao pagamento de indenização por danos materiais no valor de 11.785.020,31 
(onze milhões, setecentos e oitenta e cinco mil, vinte reais e trinta e um centavos) e julgou 
improcedente a pretensão de condenação por danos morais coletivos, e ainda, por 
unanimidade, DECRETOU a perda do cargo público de Governador do Estado do Acre, 
nos termos do voto da Sra. Ministra Relatora.

Os Srs. Ministros Maria Thereza de Assis Moura, Luis Felipe Salomão, Maria 
Isabel Gallotti, Antonio Carlos Ferreira, Ricardo Villas Bôas Cueva, Sérgio Kukina e 
Francisco Falcão votaram com a Sra. Ministra Relatora. Vencidos os Srs. Ministros João 
Otávio de Noronha, Raul Araújo e Sebastião Reis Júnior, que recebiam parcialmente a 
denúncia.

Não participou do julgamento o Sr. Ministro Og Fernandes. 
Impedido o Sr. Ministro Humberto Martins. 
Ausentes, justificadamente, os Srs. Ministros Mauro Campbell Marques, Benedito 

Gonçalves e Afrânio Vilela. 
Presidiu o julgamento o Sr. Ministro Herman Benjamin.
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